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1. RESUMEN.

Este trabajo es un estudio de tipo descriptivo acerca de los alcances y los limites de la
teoria del capital humano como supuesto subyacente a las politicas sociales destinadas
a jévenes en conflicto con la ley penal en contexto de encierro. Para ello, se registraran
las diferentes instancias educativas que se promueven en el contexto de encierro de los
jovenes imputados o condenados por un delito. La estrategia metodolégica adoptada
para tales fines sera de tipo cuantitativa y procedera a administrar una encuesta a dicha
poblacion (Corbetta, 2003). Especificamente, se considerara, por un lado, el perfil
socio-econémico de los jévenes 'y, por otra parte, se analizaran las valoraciones
desarrolladas por ellos acerca de estas politicas institucionales. La hipotesis que guia el
estudio postula que las politicas sociales que se desarrollan en contextos de encierro
para jovenes en conflicto con la ley penal, especialmente las que tiene que ver con
capacitacion y educacioén, poseen como supuesto implicito a la teoria del capital
humano (Van Raap, 2010) , de manera que asumen la nocién de empleabilidad (Salvia,
2013) como eje articulador, responsabilizandose exclusivamente a los jovenes
imputados o condenados por un delito de problematicas que son eminentemente

sociales

2. ABSTRACT.

This wok is a descriptive study about the scope and limits of the theory of human capital
as an underlying assumption of social policies aimed at young people in conflict with the
criminal law in a context of confinement. To do this, the different educational instances
that are promoted in the context of confinement of young people accused or convicted of
a crime will be registered. The methodological strategy adopted for such purposes will
be of a quantitative nature and will proceed to administer a survey to said population
(Corbetta, 2003). Specifically, it will consider, on the one hand, the socio-economic
profile of young people and, on the other hand, the assessments developed by them
about these institutional policies will be analyzed. The hypothesis that guides the study
postulates that the social policies that are developed in contexts of confinement for
young people in conflict with the criminal law, especially those that have to do with
training and education, have as an implicit assumption the theory of human capital (Van

Raap, 2010), so that they assume the notion of employability (Salvia, 2013) as the axis
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of articulation, taking responsibility exclusively for young people accused or convicted of
a crime of problems that are eminently social

3. PALABRAS CLAVE.

Capital humano- Jovenes en conflicto con la ley penal- Politicas sociales- Contexto de
encierro- Juventudes- Empleabilidad

4, KEYWORDS

Human capital- Young people in conflict with criminal law- Social policies- Context of
confinement- Youth- Employability

5. PRESENTACION GENERAL.

El presente trabajo pretende caracterizar los alcances y los limites de la teoria del
capital humano como supuesto subyacente a las politicas sociales destinadas a jévenes
en conflicto con la ley penal. La preocupacion tedrica surge, en primer lugar, por el
espacio particular de intervencion profesional como trabajador social en el marco del
Organismo Provincial de Nifiez y Adolescencia de la Provincia de Buenos Aires, en el
ambito especifico de las instituciones de encierro, es decir, aquellos jévenes que
cumplen penas privativas de la libertad ambulatoria.

Las politicas que se impulsan desde estas instituciones tienen objetivos que se
enmarcan en el conjunto de transformaciones que tuvieron lugar luego que tomara
rango constitucional la Convencion de los Derechos del Nifio (Lépez, 2011, Fasciolo y
Zeballos, 2013). Luego de esto se inicié un proceso complejo de reforma legislativa e
institucional que termindé con el esquema vigente hasta el momento y di6 lugar al
enfoque de derechos que la normativa plante6 como proteccion y promocién de los
derechos del nifio. La ley provincial 13.298/04 es la que concentra estos elementos v,
de manera que su sancion gener6 una reforma institucional profunda (Lopez, 2011).
Por otra parte, la ley 13.634/07 establece el Fuero de Responsabilidad Penal Juvenil y
plasma la manera en que serd tratada esta poblacion especificamente (Guemureman,
2011).

Se pretende establecer la forma que los programas tanto de educacién, salud y
capacitacion inciden en propender que los jovenes en conflicto con la ley penal en

contexto de encierro dispongan de mejores oportunidades de integracidon social



e ~ Facultad de

UNIVERSIDAD NACIONAL Ciencias de la.Salud
DE MAR DEL PLATA y Trabajo Social

mediante la incorporacion a relaciones socio-laborales. Se discutira el tema de la
modificacion de las practicas infractoras a partir de la acumulacién de habilidades que
técnicas que posteriormente se implementaran en el mercado de trabajo, es decir, se
trata de que mediante un proceso de apropiacion subjetiva de habilidades se mejoren
las condiciones de empleabilidad (Salvia, 2013).

Las denominadas medidas de integracion social que se ejecutan intra y extra muros
estan constituidas por un conjunto de acciones que deben llevarse adelante por los
efectores estatales. Estas son las siguientes, segln la ley provincial N° 13.634/07,
articulo 68:

1.- Orientacién y Apoyo socio-familiar.

2.- Obligacién de reparar el dafio

3.-Prestacion de Servicios a la Comunidad

4.- Asistencia especializada.

5.- Insercién escolar.

6.- Inclusion prioritaria en los programas estatales de reinsercién social.

7.- Derivacion a los Servicios Locales de Proteccion de Derechos.

8.- Imposicion de reglas de conducta

Todas estas actividades concretas son la expresion final de las politicas sociales
orientadas a los jovenes en conflicto con la ley penal en el contexto de encierro (Boga,
2017). Las mismas tienen como teoria subyacente al capital humano, que esta presente
en diferentes aspectos de las politicas sociales, especialmente en las Politicas de
Transferencias Condicionadas (Andrenacci y Solano, 2006). En la teoria del capital
humano aparece como horizonte la insercion en relaciones laborales que permitan
mediante el mercado el acceso a bienes y servicios indispensables para la vida en
términos materiales y simbdlicos (Giménez, 2005).

Interesan para este estudio las politicas educativas, de formacion profesional y de
capacitacion que se desarrollan intramuros. En este sentido, se estudiardn a partir de
considerar que estas politicas sociales contienen a la teoria del capital humano como
supuesto subyacente que las estructura y les otorga una direccionalidad (CEPAL, 2014).
En este apartado introductorio, en primer lugar se destacaran los motivos por los cuales
el tema resulta relevante para el campo de las politicas sociales. Luego, se plantearan
los fundamentos tedricos sobre los cuales de trabajara, se delimitard a la poblacion
objetivo y se plantearan interrogantes y objetivos de logro del presente estudio. A su

vez, se planteard un acapite metodolégico en donde se desarrollaran las decisiones
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3D HQMQGHUH®R SUP HIR HV QHFHVDUR P HQAIRQDU @ FRGFHSFly Q GH *HVABIGR GH
CDMWDB] D' TXH + REEHV GHVDUR® DOHGHGRUGH 5 RAL ( QIYVRIR VRAHH TXH
© QDWUD®G] D KXP DD HV IQVRADEG! SRUR TXH WHQGH VIHP SUH D XQD GVROFly Q GH ®V O] RV
VRADBN EDWB TXH GRV R Pi V KRP EUHV TXIHIDQ ® P VP RV REMWYRV SDUD HQEEDUXQD
SRVE®! JXHUD ( OLQAYIGXR VH HIPXHOAD HQ XQ FROABQM HWIIGR GH 2J XHUD SRMQADO
GHEIGR D @ IQFADAy Q QDWWDOTXH WHQH DOFRQ@RR D @ GHVFRQIDG D TXH JHQHD HORWR\
DOGHUHFKR SHWRCDAGH QVSRQHUGH & QHRHVDUR SDUD J DUDQWY DUD VREUHYLYHQFID

$\t HV FRP R DGYIHWM VREUH @ QHFHVIGDG GH IQABXUDUHO, MBGR HO' HYIDIVQ  FRP R
HOREHQ ®JIFR QHFHVDUR SDUD VDX GHOHWBIGR GH QDWUDG] D GH JXHWD ' H P DQHWD TXH
WER © FROAMFlYQ GH XQ VREHIDGR SHQVDGR SRU IXHD GHOFROMDR JDUDQWYD XQ @] R
SROMR WDAFDQ DER \ VH FROAMA H HQ HO~QFR FDP IQR SRVME®! SDUD SUMVHYDU® SO \
JDUDQWYDUD YIGD 5 RAWL

$TXt FRP IHJ DQ D GHIQUYH &V SUP HIRV @HDP HQRY TXH FRQ HOFRWHUGH @ KMRUD
1Lj Q GDQGR IRWP D D ® FRQYLIXUDFy Q DRXDOGH QXHWIR P RGHR GH ( WIIGR\  HQ GHIQWYD GH
QHWIR P RGHEB VRAHEO $ QD0 DU® R DY DAl Q VRADOHQ & P SRV GH @ 0 RGHWIIGDG \
EDR @ FRQFHSFly Q GH FROADWR VRFAIDOCRY SHUP WM HOMQGHUHCFDU PMUUHI XDGRUGHT, ABGR
\ HOWROTXH VH ® DVJQD DQM HOVRAMQP IHQR GH B YIQRXEY VRFDBN ( Q GHIQMYD
VIXIHQER HVIRV DSRUMV  HOVRAMQP IHQR GHO®] R VRADOWGFD HQ @ FDSDAGDG GH HM
DSDUDWR VREHIDGQR GH JHQHDU\ P DQAMQHUAHE FRKHMVy Q HORH B GMIDRY IQMI IDQMY CGH
XQD RUDQ DRy QFRP ~Q

$KRID HOXVR H STAMR GHOFRGFHS\WR GH (@) R VRAD® DSDUHFH HVSHRLEDP HQM HQ

HQ ©® REWD GH 5 R\WHDX EGDIR ' IFKR [I9VRIR GHVDUR® O QRAYQCGHD] R R
SYIQFX® VRFIDO D SDMYGHOMP IQR *@HQ VRAIDO GHIQIGR FRP R HIDFXHUER HOMH BV IQMUHVHY
SDWFXOUHV\ AYHYRY GH BV LQAYIGKRV TXH HFXHDQ XQ LOMupY FRP ~Q TXH GD VXVMQR D
O VRAHGDG FRP R\BOS$ VX YH  SOQRMD TXH HAM IHY/P HQR TXH HV HP LQHQMP HQM P RIDO
FRUH HOUHVI R GH RP SHWHI HV GHAU GH SHEHUVX VRIEH

( OHVIBIGR SURSIDP HQM VRFIDODGYIHCH VHI~Q 5 RAMHDX FXDQGR @ FRQMYDAQ\ @
H MMGAD P VP D GHOJ pGHUR KXP DQR HQ HVEBIGR CDWUDO/H HQFXHQWDQ DP HQD] DAV
( OYGFX® VRADOQDFH GH @V GIHHGADY HOMH @V IQAYIGKRY SHIR XQD YH|
HADEGFIGR JDUDQWY D @ IGHQIEDG \ @ XQEDG GH @V P VP RV DWDYpV GH @ IXQEDFY Q
GH ® VRAHADG \ HO( VBGR (V SRUH@ TXH WL VH GHVKDFH HO®] R VRAIDO HWR
UHSHUPX\WM HQ WRGR HOFXHUSR VRADO, SROIR TXH p\VM VRAMHQH  EODIR S

' H DKt @ [P SRUBGAD GH DDA DUGY P RGRV HQ TXH HWRY O] RV VH FUHDQ UHFUHDQ\
VRWHQHQ D 11Q GH FRP SUHQGHUHOGCDP IWP R GH @ VRAHADG  HQ VXV MDY GP HOVRGHV
( OO R VRADOGHVEH HWE \WRUD HV @ XQyQ CHFHVDUD \ W @ED VRWMQCD HQMH &V P VP RV



IQAYIGKRV TXH ®JUDQ KDFHUXQ DFXHER HQH VXV IQMIHVHY SDMFXOUH D 11Q GH P DQMGHU
XQREHQVRADO XQ( BGR TXH J DIDQIFH HCEIHQ FRP ~Q

$KRD 5 RAWHDX QR IXH HO-QER TXH DERWBY HWM FRQFHSWR D SDMWGH VX AP HOMY Q
PRDO ' HVGH @ 6RARBIID ' XWKHP GHVDUR® HO\WWP IR FUMFDQGR @ FRQFHSAYQ
LQAYIGXDOAN GHOSHQVDP IHQR GH 5 RAWHX  SUGAISD® HOM @ IGHD GH TXH HOKRP EUH HV XQ
VHUVROBUR SRUCQDMUDG] D\ @ VRAHEDG HY XQ RUEHQ DUMFDOTXH GHSHQGH CH @ YROQIG
GH DVRADAY Q GH &V IQAYIGKRY TXH @ FROAMA HQ ' XUKHP D SHVDUGH TXH REVHYD XQ
GHFUHAP IHQR HQ OV FUHHGADV P RIDBN WDAFIRQDBN VRWIHQH TXH @ VRAHGDG QR \HQGH
LQHYWBE®P HQM D @ GHVIQMI WDFly Q / D H MMGAD GHOFRQADW [P S@FD XQD VHUH GH QRWP DV
TXH QR VRQ HQMQACDV FRP R HOUHVXGBIGR GH YIQRXBY FROMDPMDBN MICR TXH FROAMA HQ
® FRP SUIRP MRV P RIDBN JHQHIDBN QHRHVDURY SDUD TXH VH FROAWK\ DQ BBV VIGFX®V
* IGEHQY 1 R REABQM HOGHVDURG@R GH @ VRAHGEDG WDH DSDUHIGR © H SDQUy Q GHO
IQAVIGXDDP R 1HQYP HQR DVRAIDGR DAFUHAIP IHQR GH @ AYIMly Q GHOADEDIR

3DD' XWKHP @V BEHY\ @V @] RV VRADBN VH FRQLIXWDQ HQ FROFREDGHAD FRQ @
P RIDOGRP LQDQM HQ XQD VRAHADG (V GHAUTXH @ P RIDOWHH FRP R \BUWHD HOJHHDU D@
LM UDFLy Q HQMH GMIDRY J KSRV VRAIDBN  SHWAI XIHQGR 1IQHV GH FDU PMUFRBIPYR ( Q H\M
VHOIER @V @] RV VRADBN SHIP WMQ @ DGKHVly Q GH B IQAYIGXRY D XQ HVSDFIR FRBIAIYR TXH
®V SRMIH \ SURSRIARCD VHIXUGDG ' XDWM +IGDOR " XOKHP VH UHIHH DOD| R
VRADOFRP R WL IXHID XQ REMMR 3+DED GH O RV IXHWV \ PEIBV HAWIEGN \ HtP HRV
SIRXQERV \ VXSHUIEIDBN @] RV TXH SXHGHQ VHUP i V R P HQRV UMMMIMQMY \  TXH GDEDV OV

FILFXQABIGFIDV SXHGEHQ QR \WQVDWH FRP R DIGNAWH DQXCDWH GHVDQXEDWH TXHEWDWH R
URP SHWH EODWR S

3 DD SURIXQE] DUHQ MW FRGFHSAY Q HV IP SUAVAIQAE®I AL IH D @V GHVFUSHRQHY
TXH' XUKHP UHDO D HQ \RUR D @ 3VRIEDUEDG VRADO GRQGH WHFRQRAH HOIXQEDP HQR GH
R WHDFly Q VRADO 3$ @ GRQGH HV IXHW  IQFED IXHWMP HQM D ®V KRP EUHV XQRV KDFAID
RARV @ SRCH IUHFXHQMP HQM HQ FRQEAR P X@BOD OV RFDMRGHV TXH WACHQ CH
HQFRQADWH YIFXOERY ' XUNKHP FRP R VH FlWy HQEGDUR S

(Q /D A@YMyQ GHOWDEDR VRFIDO GH " XUKHP GMIUXH GRV MBRV GH
VREEDUGDGHY @ VRIEDUCDG P HA QFD SUAVHQIM HQ DTXHMV VRAHGDGHY GRQGH B TQRXBY
@GH FRKHVly Q VH EDVDQ HQ XQD XQIGDG FX@MUDO \RGRV DCKLHUHQ DOP VP R FROMQR GH IGHDV\
FUHQADV QR KD\ SRVIEIGEDGHV GH QUHHQADAY Q HQMH IQAYIGKRY TXH FROAMA HQ XQD
~QFD IGHQIEDG 1 RWP DB HQM HAVQ FRP SXHRY SRUJLXSRV SROIFR [DP LADUAV \ X[ \BSXHRY
JWXSRV GH FOQ TXHVRQP X\ VHP HBDQAMV HQWH t SRUVX RU DQ] DAl Q IQMID ( QFXDQR D
O VREEDUEDG RJi QFD FRPIHJ D FRQ @ IQMEHSHQGHQFD IXQARQDOHQ @ AYMyQ GHO
WDEDR QR SUMVXSRCH IGHQMEDG VIR GIHIHQAD HOWH @V FUHQADV \  DFFIRQHV GH @&



QAWDRY IQAYIGKRY ( OFUHFIP IHQR GH @ VRIEDUGDG RUi QFD\ © H SDQWYQ GH @ AYIMy Q
GHOWDEDIR YIHQHQ XQGDV FRQ HODYDQFH GHOIQAYIGXDDP R * IGGHQY ( \WB SUP HID
AWCFAYQ HOMH GIHHOMY MBRV GH OJR VRADO GH DFXHER DO FROM R SRONR
VRARHFRQ/P IFR \  FX@UWDO GRV SHP MW VHQBUEDVHV SDUD DQD@ DUV IRWP DV HQ TXH HO
O] R VRADOH KD IGR GHVDUR®QGER D ® OUR GH ©® KMRUD\  SUGASDE HOM HQ BV~ RV
DXRV SHURGR GH [QMpV SDUD HD WMLV

&ROMPSRUGQHR D ' XUWKHP ) HOACDQG 7| QQHV \BP ElpQ GHVDUR® VX WRUD
UHVSHAR D OV IRWP DV GH DJUXSDP IHQR TXH REVHYDED HQ DTXHOFROM \R ' H KHFKR HV
FROVGHIDGR XQR GH BV SUP HIRV DX\RUAV HQ RRU DUFDU PMUAHQIVIER DODQ @AY GH WA
WP i WD / RV DSRWMV TXH UHD( D 7| QQHY HQ P DWAD GH UHDARGQHV VRADBV VH FDUDRMU] DQ
SRUFHQIDWYH HQ XQ DQ MY FRP SDUDMYR HOWH @V QRARGHY GH FRP XQIGDG\ VRAHGDG 3 DD
H®R \RPD HQ SUP HUGUDU @ FDWIRUD 3HDFyQ SSRVMYDV \ QHIDIYDV \ 3XQyQ /D
SUP HID HV GHIQED SRUHODXWRU FRP R 3H SUMRQHV GH @ YROQWUG KXP DQD@ GH VXV
IXHJDV \ SRCQH HORFR HQ ® TXH GHQRP QD *UHDFIRCHY SRVMYDV  HV GHAU SUHDARGHV GH
DILWP DAy Q UHRSURFD  ( Q FXDQR DAFRGFHS\R GH3XQy @ & GHVRUEH FRP R DOJUXSR IRP DGR
SRUXQD UHDFy Q SRMYD FRQAHEIGR FRP R FRVD R HQIM TXH DPWD GH XQP RGR XQUIUR KDFID
DGHQRR \ KDFIDDIXHIY EGDR S ( QHWMDVSHAR SDUD HIDXWRUBQR FRP XQGDG
FRP R VRAHAEDG [P STFADQ WHDFIRQHY UHRtSURFDV TXH WHQGHQ D @ XQyQ 6 1Q HB UHDFly Q GH
XQGDG QR SRAUD FRQFHEWH YIGD HQ FRP ~Q \ GHIIGH D p\MM FRP R HCSUP HUSDVR SDUD @
IRUP D) DALy Q FAIHQMWIFD GHOSUREGP D

$KRUD GHDFXHER D FRP R VH P DQUHWE HVD XQGDG R XQy Q\ @V FDUDPMINIFEDY TXH
DGTXIHH HVD YIGD FRP ~Q VH MU XILI HQWH FRP XQEDG\ VRAHGEDG *@ WHDFy QP VP D \
\DP ElpQ ® XQyQ VHFRQFEEH EIHQFRP R YIGD UDO RUJi QFD \ HQRGFHV HV © HWHAD GH @
FRP XQGDG EIHQFRP R IRWP DAy QIGHDO P HA QFD \ HQRGFHY HV HOFRQFHS\R GH VRAHGDG
7| QQHV FMICR HQ'$ ODUH S

( COXRUFDUDRWA, D D @ FRP XQIGDG FRP R DTXHOHVSDAIR GRQGH VH FRQYLYH GH IRWP D
tQIP D GRQGH @ VRADELGEDG HY QDWWDOVH FRQFUT D SDMUGH BV IQADRY\ HP RARGHY ( Q
HWM VHQIER SUP D HOHQIZR GH XQGDG\ VRIEDUCDG BV TQFXEV VRQ W TERV @ YIGD HV HQ
FRP XQGDG \ VH GHBFD SRUVX DGR JUDGR GH FRKHVy Q IOQMED 3/ D FRP XQGDG TXH QRV
SUMHQE 7| QQUHV HV XQ VWP D WDAFIRQDO SUHQGXVNDO GH FDUDRMUIMIFDV XUDBN FRQ XQD
EDVd QYMyQ GHOWDEDIR \ XQD DB KRP RIHGHEDG HQ @ FXDOVH GDQ VIQFX®YV VRADBNV
AUHPRY 8 @Q FMICRHQ' XDWM + IGDOR S

' DGR TXH HOVHUHQ FRP XQIGDG & DVRAD DOVHUFRQ @ QDWWDG] D VH GHVSUHQGH TXH
© VHSDUDFy Q GHOKRP EUH GH B QDVWUD®] D VW QUED XQD GMBGAD UHVSHRR D VX RWHQ
UHVSHRAR D @ FRP XQEDG \ D® VXWH HOFRQFHSWR GH VRAHADG EGDWR / D VRAHEDG



HV GHIQIGD SRU7| QQHV FRP R XQ DWMDRR FRP R XQDUUHIDGR P HA QER XQD IRWP D DWMELDO
GH DIXSDP IHQR KXP DQR &RP XQGDGHY ® DQMXR\ VRAHGEDG HV ® QXHYR ' XDUWM + IGDOR

(Q @ VRAHADG SUHYDBFHQ @V BHDFRQHY FRODPMDBN TXH VRQ QGHFHVDUDV SDID
DBDY DUDI~QIIQ

/ D VRAHGDG HQRGQFHY  UHSUAVHQE @ YIGD HQ FRP ~Q GH FDU PMUIGHDO, P HA QFR
QR QDWUDO IIFWER \ QRP LQDO SRU® TXH HV FRMGHIDED XD IRWP D GHUYDAD GH @
YIOD HQ FRP~Q SHIR VHFXQEDUD \ SRAMIRU D @ FRPXQGEDG HQ ® QJIER \
FIRQRPJIFR RFXSDQER XQ O DUDFFHVRUR\ VXEDGMER ' XD + IGDOR S

3RUVX SDUM : HEHUVHX DD TXH HODRMDUHQ FRP XQGDG HV DTXH@M DFAy Q KXP DQD
UHHUICGD GH P DCHID VXEMMYDP HQM SURYMIB GH VHQIER D @ FRQGXAD GH RIRV KRP EUHV
6LIXIHQGR @ P VP D @QHD TXH VXV FRQMP SR GHRV GMIQI XH HOWH OV BHDFARGHY TXH WH
JHAWBQ HQ XQ P DURR FRMDRMDO\ @V TXH QR SDUD HR GHICH GRV IRWP DV GH DRXDUHQ
FRP XQGDG *DRXDU HQ VRAHGDG RUHQEGD D XQ REHQ HWIWMIGR \ HO3DRWDU SRU
FROHQR  GHIQHQGR HOFRQMHQUR FRP R @ SUREDEITEDG GH TXH HOFXP STP IHQR GH OV
H SHABMYDV VH FRQFUAW GHEIGR D @ YDIEH| TXH B RIRUDQ RURY MQ @ QHRHMGDG GH TXH
KD\ DXQSDRR ' XDUM + IGDOR 3RUR\BQR VIHP SUH TXH KD\ D UHFSURFALGDG HQWH GRV
R Pi V IQAYIGKRV GRQGH FDGD XQR WHIHMH VX DFFlyQ D DRRV GH RIRV KDEUW XQD UHDF Q
VRADO 61Q HP EDUR HWR QR VJQUIFD QHRHVDUDP HQM TXH &V VHQIERV IQFOICRY HQ @
UHDAY Q VHDQ FRP SDWIZERY P XWWDP HQM * IGGHQY

$0DCDO DUV WHDARQHY VLEIHQ : HEHUUHD@ D XQD GMIGFlY Q HOAH @V BHDFIRGHV
VRADBV \ OV WHOARGHY FRP XQWUDV VRWHQH TXH © P D\RUD SDWFISDQ \BQR GH @
SFRP XQEDG FRP RGH @3VRAHADG ( QRGFHY ® QVIDIYR GHOMGQRX® FRP XQUIUR

QR UMCH HARIP HQM HQ @V P RIYRV TXH RUHQEBQ © DFFlyQ QL HQ ® H FOMYD
SUHVHGAD GH HBP HQRV WDAHRRDBV R DIHAIYRY R HQ @ GHFHVDUD DXVHQAD P RIYRV
UWDFIRCDBN GH IIGHV R YDBUHV  VIQR HQ TXH p\AM W @& H MM FXDQGR VREUWH @ EDVH GH
HVH VHQIP IHQR >6H FR SHWIMQHQFID@® DFFlyQ HWV UHRtSURFDP HOM KHHUCD QR
EDWBQCR @ DFFlyQ GH \RGRV\ FDGD XQR GH HIRV IUHQM D @ P IMP D FILFXQABIGFD \
HQ ® PHAG TXH HAP UHHWHGAD WDGXFH HO VHQIP IHQR CGH IRWP DU XQ \RCR

* HEVQHN S

3RURMR OGR : HEHUHQXGAD TXH @ FUHHQAD HQ XQ REHQ GUNWP R VHD TXH BV
IQAYIGRY HWYQ GH DFXHER FRQ ®V SUCASIRV TXH pWiM [P SDW R R RRUD P D\RU
HWIELGEDG D @V UHDFRQHY VRADBN HV GHAUTXH KD\ XQD UWHDFly Q GLHAD HQMH @ FUHHQAD
HQ XQ 3REHQ UHIXOGRU \ O VREEH GH OV WHDFIRGHY VRADBN  ( Q HVM SXQR VH UARP DD



ILIXUD GHODSDUDR GHO( WBIGR FRP R VRSRUM FRKHVIRQDGRU SDUD HOVRVMAQIP IHQR GHOD) R
VRADOTXH VHI DDA DD HQ®V Sy [ IP RV DSDUNCRY

6 LIXIHQGR FRQ QXHWD @QHD GH HVWGER RWR DX\VRU GH HVSHADOIQMpY HY $ OHG
6 FKXW ( QHOFDXGDAEH VX WRUD HM VRAlY ®J R QRV RIUHFH FRGFHS\RY FOYHY SDUD @
HVSHALFIGDG GHO 7WEDR 6RADO DFFyQ IQMYXEMMYIGDG YIGD FRWADD VMDA Q
EIRJU [IFD DFHYR GH FRQRAP IHQR D PDQR HOWH RARY ( Q HIM DSDMIGR  QRV IQMUHVD
H STFMIU HOFRGFHS\R GH IQMYXEMWICDG HQ \BIQR DSRWY GFHY SDUD HOGHVDURMR GHO

FRQFHSWR GH/ D) R 6 RADO

3 DD DEREDUHVM FRQFHS\R 6 AKX GHVFUEH \  FDUDRMUL D © WHDEEDG R HOPP XQGR
GHOVHQIZR FRP ~Q \ @ IRWP D FRQFUMD HQ TXH FDGD SHYRQD VH WD HQ HVH P XQER HV
GHAU VX VMYDFly Q EIRJU IIED  / D LQMYXEMMYIGDG HV HOHQFXHQAR GH GRV R P i V SHYRQDV

TXH HQ IQMDFAYQ KDEMIQER XQD P IMP D UBDIEDG SRQHQ HQ MHIR VX SURSID VWDl Q
EIRJU IIFD D SDWMYGH XQD DFFly Q VRADOFRGFUAD

0 LH SHUHQAD GHOP XQGR VH MVMED \ FRUIDH P HADQM @ H SHIHQAD GH @& RARY
HVRV RIRV FRQ TXIHGHV P H IQMIHDARGDQ FRGRAP HQRY FRP XQHV \BUHDV FRP XQHV
\ VXIUP IHQRV FRP XQHV ( OP XQGR HV IQMSUHIIGR FRP R HCBRVIE®! FDP SR GH DFFly Q
H WCRV QRRIRY HVIM HV HOSUP HR \ P V SUP IMYR SUGFISIR GH RUDQ] DFly Q GHO

FRQRAIP HQR GHP XQER H WURU 6 FKXNV S

2 1 DQJ DUHOFRQRAP HQR TXH WQHP RV GHOP XQGR H \MURU HQFRQADURY FRQ RARY
GHVRXEUWHQ HVH HOFXHOIR @ FRP~J @ SIRSIR & GHORIR \ ® QXHWIR VRQ SDUW GH ®
TXH SRFRD SRFR VH Ll FRQLIXWQER FRP R @] R VRADO( V GHAUTXH HM SUP HUSUGFISIR
GH FRGRAP IHQR GHOP XQGR VH FROAMA H HQ @ EDVH VREWH OV TXH VH VXFHGHU Q @
FROWMKFFly Q GH @& @) RV VRAIDBN + HODQGH 5 RP HIR\ * DAGR 6 RVD

5HRP DQCR @ DSRWM GH DXWRUAV FRQOMP SRUGQHRY CRV HFRMDP RV FRQ HO
VRAY®JIR =\ JP XQG %DXP DQ \ VXV GHVDUR@RY VREWH @ HID GH @ @XIGH  YDR D
@HD HODX\WRU GMFUEH \ DQDOD GMIDBV WP i WDV GH IQMpY SDID HWM WDEDIR
FROMGHIDQGER @V IIQHV TXH SHWHIXIP RV QRV FROFHOADUHP RV HQ GRV P RGHQIGDG @TXICD
TXHVHU GHVDURMED HQHOSW[ [P R FDSIWM® \ YIQREX®V VRADBV\ FRP XQGDG

6FKXW] GHILQ®RQFHGMARLW X EERWQ i GO L J XL P QW H &(MSHIRGR IRP DIYR GH
FDGD YIGD WDQUFXUWH GH XQD P DQHUD ~QFD & DGD SHYRQD WL XH GXUDQM \RGD VX YICD IQMBUABQER &
TXH HQFXHQAD HQ HOP XQGR VHI~Q @ SHYSHRAD GH VXV SDUMEXOUHY QMY P RIYRY GHVHRY
DVSILDARGHY FRP SURP VRV UHDJIRVRV H IGHRYJIIFRV / D WHDEEDG GHOVHQIER FRP ~Q QRV HV GDAD HQ
IRUP DV FX@MUDBN H KIMWUEDV GH YDIEH, XQYHWDOSHUR HOP RGR HQ TXH WV IRWP DV VH H SUWVDQHQ
XQD YIGD IQAYIGXDOGHSHQGH GH @ VRBEEDG GH @ H SHUHQAID TXH XQD SHWRQD FROAK\ H HQ HOFXWR
@H VX H MMQAD FRQFUAD 0 LVWDFly Q EIRJU [1FD GHIGH P LP RGR GH XEIFDUHCHVFHQDUR GH © DFFy Q
LOMSUABIUVXY SRVIEICREDGHV\ HQUHQBIUVXY GHVDItRV S



/D PHMRD GH @ @XIGH TXH SURSRQH HODX\RU CRV KDEIMM D KDEOU VREWH @
SUHFDUHEDG GH ®Y YIQRX®V KXP DQRV HQ QXHWD VRAHAEDG P DUFDED SRUXQ IXHWM VHVIR
IQAYIGXDOAY SURGXKFR GHOGHVDURM GH ©® P RGHIIGDG (V DM FRP R FDUDRMUD D OV
UHDARGQHY VRADBN FRQ @V P VP DV SIRSIHADGHY TXH MHQHQ @V VXBGHDV @TXICDV VRQ
YROMBN HVEXUWGE] DV 1UJIBV QR FXHQBQ FRQ XCD IRWP D GHIQGED / D GEHWIG DSDUHFH
FRPR HO SUQASDOYDBU D FRAB GH @ SpWEGD GHOFRPSIRPMR @ UHVSRQUDELTEDG \
UHFISURFIGDG

&RP R FRQUHFXHQAD  DSDUHFH HOFRP XQUIUMP R FRP R 3XQD WHDFFY Q SUHYIME®! D @
DFHBWDED *@FXHDFAYG GH @ YICD PRGHUD XD WHDFFlyQ DQM VX FROMHFXHGAD Pi V
IWADOM \ GRRIRVD HOGHVHTXITEUR FDGD YH P V SURIXQER HQWH @ GEHWEG IQAYIGXDO. @
VHIXUGDG  %DXP DQ S ( QRFHV VHI~Q HODX\WRU @ FRP XQGDG HP HUH HQ HO
FROM \R GH @ @'XIGH YIQFXOU FRPR GUDUF @R\ GH SIRMAAYQ HV HOHVSDAR GRQGH
HQFRMDP RV VHIXUCDG 1R REWEQM HWY IPDIHQ VXE®PDGD VH FROMSRH D @
3FRP XQEDG TXH UD® HOM H MM TXH HQUHDIEDG H LJH REHAHQAD ILHNEWD D FDP EIR GH
® TXH RUFH R ® TXH SURP HM RIUHFHU ' XDUWM +IGDOR S / DV FRP XQGDGHV
DSDUHFHQ FRP R BAVSXHB \  UHXI IR GH @V SUGRISDBN SUREGP | WDV TXH WDH @ 0 RGHIGDG
SHR DVXYH ©VUWHXHJD

/D YMyQ GH FRP XQEDG HV FRPR XQD IMD GH F @D \ GRP p\WFD WDQTXIGEDG HQ
PHAR GH XQ PDU IQKyVSMZ \ WUEXBIQR 71HQW \ VHGXFH 1P SIGHQER TXH VXV
DGP WDGRMAV P IHQ HQ SUIRXQAGDG \D TXH @ SRVIEIGEDG GH GRP HxDU @V ROV \
FX] DUHCP DUKD VIGR GHVFDWBGD GH VX DIHQED  SRUFRQUGHIDUD VRVSHRKRVD\ SRFR
UDOAD ( OKHKR GH VHUHO-QEFR WHXJIR FRQIHUW D HVD YIMy Q XQ YDRUDJ UHIDGR \
HVH YDRUWLI XH FUHFHQGR D P HAGD TXH @ EROD GRQGH VH QHJ RADQ RARY YDBUHV GH
YIGD VH\RUD P i V FDSUFKRVD H P SUHGHRE®I %DXP DQ S

1R SRGPRV QGHIDUD OXCGH GH OV WHDARGHY VRADBN GH @ DRWDEEDG QL HO
IP SDAR TXH B SIRFHVRV SRBIFRV \ HFRQYP IFRV KDQ \MQGR HQ & VRADO\ HQ @& FXGMUDO
3HQVDU HQ @ FROMKFAYQ GH FRP XQGDG GHVGH ® EDWDO GAVGH ® ®FDO\ GHVGH @V
LOMYHGARGHV TXH HO7 WDEDIR 6 RADOMIYD D FDER [P STFD FRQUGHDUVRGDV VXV FXDEEDGHY
HV GHAU \BQR @V SRMGADIEDGHY TXH QRV EUQED HOWMUXCD WDP D FRQ RARV FRP R Dt
\DP ElpQ VXV FRP SBNEDGHV\ UHVIRV

3D 1IQDY DU FRQ HWAM DSDWIIGR  UMRP DUHP RV DOXQDV GHIQHRQHY HQ WRUR DO
FRQFHS\R GH / D R 6 RAIDOTXH VH KDQ UWHD@ DGR GHVGH @ 3VIFRBID 5 HFRGRFHUHP RV \BQR
DX\RUHY WDAFIRQDBN FRP R) WHXG\ / DFDQ  Dvt FRP R\BP ElpQH SRQHQMY FRQMP SRU GHRV
FRP R/ XWMDX \ ' ISDRD TXH \RP DQCR D @V SUP HRV UMIQUEDQ\ DRXDE DQ @V \MRUDV
VREWH HOWPD (Q HAM VHOMER HV [P SRMUQM DFOWDU TXH GHOMR GHOFDP SR GH @



3VFR®ID HV GHVGH @ HVEXHD GHOSVIFRDG @AY TXH VH HQPXHQADQ GHIQHRQHY \ XQ
DERWED GHOWWP IQR / D] R 6 RAIDO 3 DMVHP RV GHODQ @AY WHD@ DGR SRU) HUDUL HQVX
DUVX® / D R VRADO 5 HYMMIQGER 3 VIFRBJD GH @V P DVDV\ DQ @AY GHO\ R SDUD UHFRQRAHU
TXp UHFRUIGR KD KHFKR HOFRGFHS\R GH/ D} R 6 RADCHQ HY FRUHQM

( Q SUP HUGUIDU VH GAMIBFD TXH ) UHXG GHVDUR® SDWM GH VX \WMRUD HQ EDVH D @
[P SRWBGFID TXH IHQHQ BV @] RV GH FRQYLYHGQFID HQWH @V VHUHV KXP DGRV SHUIR QXQFD X\d) y
HOWW ICR GH @] R VRADO $XQ D\ VH KD DQDO DGR FyP R HOSDAMH GHOSVIFRDG @V
GHVDUR® XD VHUH GH FROFHS\RY TXH H STFDQ @ HWKFUMUD SMTXIED \ DQP IFD GH @V
SHYRDV \ FyPR pWW 3SHFEH HVSHD BWIMBD R GWRVMRD © SUHWHFD \ ©
W QUEDIIGDG GH ® O] RV / RV YIGRX®V KXP DQRV VRQ VRADGBN SRUCDMWDG] D GHVGH HAD
SHWSHRYD \iy UFD VH GHP XHWID TXH HQ &V @] RV VRFIDBN H2 R DVXP H [P SRUBIGAD HQ HO
VIGFX® HQ \BQR FRP SDUW XD LI IGDG FRQ pO \RGRV B IQAYIGXRY HIVQ KDEMIGRY SRU
2 MRV GAD®JIDQ FRQ RARY LQFOVR FXDQER HM HV DXVHQM  7RGDV OV UHDFIRQHY KXP DQDV
VRQIHQ P HQRV VRFIDBNV

8Q FROFHSR TXH WH \RED ~\D SDUD FRQMXDU FRQ HM DY @AV HV HOGH @
IGHQMEDAYQ 5 HFRQRFHUFYP R @ SHYRQDIEDG VH FRQAMA H D WDYpV GH IGHQMEDFIRGHV \
TXH VH UMIQUEDQ FRQ HOWP SR SHUP W HQMQGHU FyP R HOSURFHVR IGHQMEDWRUR \VH
FROAMA H HQ @ EDVH GH @ IRWP D HQ TXH @V SHYRQDV GHVDURMQ VXV TGFX®Y \ SRUR
\BQR GH O IRP D HQ TXH VH YDQ VHQIQER @V EDVHV SDUD @ FRQLI XUDFly Q GHAD) R VRADO

6 H WD GH XQ SURFHVR IQFRQVAHQM \ DXVRP i \IFR P HAIDQW HOFXDOXQ VXIVVR DVIP 1D
XQ DVSHAR XQD SURSIHGDG XQ DWEXWR GH RAR \ VHWDQVRWP D \RMECR SDUFD® HQM
VREUH HOP RGHR GH pWM \BIQ VR® FRQ YIQFXOWH FRQpO< Pi V D-Q RUJIGDUDP HOM
© SHYRCDEEDG VH FROAMA H\  VH GLHUHGAD P HADQM XQD VHUH GH IGHQMEFDAIRGHY
TXH VH SOVP DQ HQ WDVIRV GH FDU MU TXH LQYRIFADQ VXV @] RV VRFADBN &RQ HO
WP SR @ FUHFLHQM LOMI UDFly Q GH BV SURFHVRV \ RIFRV ®1 SXHGHQ SRGHUXQWRSH D VX
IQOHFD 3WRFHVRY IQMHYRY GH GMGHQMEDFlQ [P SUVAQAE®N SHIR LIXDOCH
REVEXRV GHQ HVSDAR SDWD TXH HO IQAYIGKR UHFXSHWH FHWY DX\RQRP tD
HVSHAD® HQM D SDMWGH @ DERBMVFHQFID FXDQGR \RGRV @V @] RV GHUYDGRV GH @V
IGHQMEDARGHY WP SUDQDV VRQ SXHWRY HQ FXHY Q) HUDUL S

$ 11Q GH HVFOUFHU @ IRP D HQ TXH WHQH HODJ R VRADOGH FRQLIXWDUH LQMIVD
KDFHUXQD GMIFly Q GHOP MP R SRUXQ @GR SRGHP RV KDEDUGH @] R VRFIDCSDUD UHP IMULRY
D DTXH® EDVDGRV HQ @ KMRUD @ VQIXOUEDG\ @ IDP IADUCDG FRP R &V IQFX®V CH
SDUHD DP MG\ SDUHQBBN \ SRURMR @GR SRGHP RV P HFIRQDU®Y @) RV JHQHDGRY SRU

O PDVD HABEGFGRY HQMH SHYRQDV DDV HQMH \t TXH FRP SDUMQ DORHQFRP~Q /D



YIGD FRUADQD GH @V SHYRQDV WDQVEXUWH GHORR GH XQD HAWIKPMUD VRADOFRQAMYICGD SRU
P ~@SGN O] RV IDP LMDV GH DP MBG DP RRVRV SIRHMRCQDBN FRPR P IHP ELRV GH XQD
IDPID GH XQ JXXSR GH XQD FRP XQADG XD IQAMEFyQ R SDMASHV GH XQD PDVD 6H

SUAMQGH H STFDURY P R HRY @) RV GALHIHQ HQ VX QDVWUDB] D\ IXGARDP HOR

( Q SUP HUGUDU ® @] RV VRADBN VH SIRGXFHQ\ P RGHDQ HQ HOVHQR GH @ IDP LD
HV GHAUTXH HQ @ IGHQMEFDFl Q SUP DUD FRP IHJ D D JHBWH HOD] R VRAIDO

/D IDP D HV HOP RGHR GH FROAMYFlQ DQP IFD GHOIQAYIGKR HQ VX GRE®I D]
HQAYIGXDY\ WRADY ' IFKR VIQ YXHIBV @ IDP 1D D VX HVFDD HV @ FXQD GHODJ R
VRADO @ TXH \MQH TXH DGP IQMIDU HO UHFRUICR SXOIRQDO HQ HOVHCR GH @OV
H SHUHQADV 1DP IIDUHY MHQER D VX YH HOQ-FBR GH @ VRADQ DRy Q GH VXV FUDV ( V

HOSDVD GHOQDUAMMP R D @ H SHUHQAD HASIFD\ GH DKt DOGH @V @] RV SGIQDP HOM
VRADBN ) HUDU S

$\t SREHP RV HOMQGHUGHVEH HOBMIFRDG @V FRP R @ IGHQMEDFly Q SUP DUD FRQHO
SDGAUH HV \BQR HOHBP HQR GH @D yQGH® P DVD Dvt FRP R\BP ElpQ HORWYQ CEIGCDOGH @
VRAHGDG 3DWD IQFRSRIDU HOVHIXQER DVSHRAR GHO/ IR HOGH VX FRQFHSAYQ GHVGH HO
FRQFHSWR GH P DVD HV QGHFHVDUR UHFRQRAHUFRP R HODJ R VRAIDOXQH DO<R GHAQAYIGKR FRQHO
2R TXH SXHEH IQFOVR FRQLIXWDIH HQ FROADAFFYQ FRP R IG0QIFR R DWQR DSR DQCR R
GHVDSUREDQER  DIYIDQGR R IWMDQER HW ( Q HOOJ R VRADO ® QIXOU\ ® SOWDOWH
HQUHRX] DQ JHQHDQER QR EIHGHABUFRP R P DBMBU 7RG UHDFlY Q DIHAIYD SURBQI DD
FRQIHCH VHQIP IHQRY GH DP RU DVt FRP R \BP ElpQ GH RAR\ KRAWMEDG / R 2 WR GHODJ R QR

QHFHVDUDP HQM HV XQ IQAYIGXR SY[ IP R \BP ElpQ SXHEHQ VHUIGHDV FUHHQADV R IGHRBItDV
IP SXHWBV FRHUFMYDP HQM GHVGEH HOFRBIPIYR VRADO)) HUDUL

(Q FXDQR D ® RWD GP HQWyQ GHOM R HV QHFHVDUR SDWYW DFDUIDQGR TXH CR
FXDOXIHUP X@WG HV XD P DVD ( V GHAUTXH ®V TQRXBV KXP DQRV\ @ P DVD FRP R\BOQR
VH GHICH FRP R VRAIDOSRUHOQ-P HR TXH @ IQMIUH SDUD KDEDUGH P DVD HV GHRHVDUD ©
SUVHQAD GH XQD SXOlyQ VRFDO 3DWD GHVRUEIU D HWM IHQYP HQR ) UXG KDED GH @
LI OHQAD VP XAVGHD TXH VH HAURH VREUH XQ LQAYIGXR D SDMWGH XQ FRMQR GH SHYRDV
TXH HAVQ @DGR D pVM SRUGDOR FRP ~@  DXQTXH HQ P XFKRV RWRV DVSHRRY SXHEDQ VHU
DMCRV ( Q HWM VHQIER *HOIQAYIGKR HV P IHP ER GH XQD W] D XQ SXHE® XQD FOVH XQ
HADP HOR XD IQAMWFYQ R IQMIWDQM GH XQD P XGMYG RUDQ] DAD HQ IRP D GH PDWD
GXUDQM AHWR @SVR\ SDUD GHMP ICDGR LG ) HUDW S

( Q HOIHYP HR GH PDVDV @ DP ELYDBICHD GH DP RURGAR TXH WH SURGXFH HQ @V
UHDAHRCHY DIHAYDV VH WBUDQ GH XD IRWP D SDMFXOU 6 IHP SUH TXH ®V 1IQAYIGKRY TXH
IRP DQ SDUM GH HVD PDVD WVH VHQEQ PIHPEWRY G @ PIW D WG Q D \REWDU OV



QLHHGADV GHORMR FRP SRIVQERVH FRP R VLIXHUDQ KRP RIpQHRV  SRUHVH 3DOR HQFRP ~Q
SRUIGHDBN R FUHHQADV TXH BV IGHQMED \ XCH HQ XQ P RP HQR GHMP ICDGR $KRWD HWR
QR IPSTD TXH HVD PDVD HW HHQEP GH FRQTARY 7RGR IGFX® DIHAYR \RGR OJR
@GRV \MQAU VX FXRB GH P DBMBU FHBV HQVIAD ( VR H STD P XFKR GH B FRQTARY
TXH VH VXVRMIQ HQ XQD FRP XQEDG GH IQMUHVHY R HQ OV IQAMMARGHY FX\ D QHFHVIGDG HV
WDEDNBUHQ \RWR D HVWM DVSHRAR GHOD) R SDUD HYMBUVX VHSDUDAY Q

8 Q FRQFHS\R IQMUHVDQM TXH QRV WDH ) HUDUL DCDCD@ DUD WRUD GH) WHXG HV
HOGH HP SDUD ( ODX\RU SDQAMD TXH VRGD SHYRQD FXHOW FRQ XQ *GVSRMYR VHOVEDT ®
TXH ) UXG @Py *DSURQM DIHAYR D SDWWGHORXDOVH SHUFEH HOHMIBGR DQP IFR GH RURV
HOADQER HQ FRQEPR FRQ HORMR FRP SDWHQCR VX VIWDFyQ DIHAYD IQMBPXYDO ( D
FDSDAGDG TXH VH \RUD HQ QVSRQELEEDG SDUD WHDARDWH FRQ RAR HY FOYH HQ XQD P DVD
SDUD @ GHMP ICDAy Q GHADJ R

3RURMR OGR UARP DQER HODQ @AY TXH UHDQ D) UHXG HQ VX REWD ( OP DBMIBUGH @
FX@D DEREDUHP RV FyP R @ VRAHGDG IQMYIHQH VREWH @ SXOlyQ GHOIQAYIGR
HQFDX] | QGRD HQ @ FX@MWD\ SHUP IMHQGR @ FROAWMFl Q GHO' D R 6 RADO( Q HM VHQIZR VH
VRAHCH TXH ®V @] RV VRADBN VRQ SRVUEBN GHEIGR D @V QRUP DV VRADBY @G\ \ @ P RO
S~EQD / DG\ WHSUP H @ VDWDFFly Q SXMRQDOGAUHAT SHIRD @ YH SRVIELDI VX WHD@ DALy Q
SRURMRV FDP IQRV

( Q HAM SDQMR ) UHXG H STFD @ IGHD GH XQ P DBMBUHWKRMUDOHQ © FX@MWD FRP R
UHVXEBIGR GHOFRQ@PR [CP IGHQM HOWH @ SX®ly Q GHOQAYIGKR\ OV H LJHQFDV FXGMDBN CGH
© P DVD 3 DD TXH HAQAYIGXR SXHED IRUP DUSDUM GH @ FXGMD SRUR\BQR GH O VRAHGEDG
GHEH UHQXQFIDUD VXV SXOIRQGHV & TXH G SHP M GHVDURMUVX GRX® FRQRIRY ' H QR
H MUBOSURKIEIFly Q\  UHQXQAD VHUD IP SRVEGI @ FROAMWFlY Q GHODJ R VRFIDO( VDVt FRP R
O FX&W VH FRALXWD HQ HOHVSDAR GRQGH HOIQAYIGXR ®f SXHGH GDUWDIP IHQR D @
VDDAl Q SXMRQDO/ D FXGMUD EXVFD SRQHUEP MV D @V SXOIRGHV DI UMYDV GH BV VHUHY
KXP DQRV 3SDUD VRIUHQDUP HADQM [RWP DFIRQGHY SVTXIEDV BHDRIYDV VXV H \WURU, DARGHY
' $ROR \ * RQY DO S ( OWDEDR GHODSDUDIR SMTXIFR FRQUMM HQ DQXGDU
HQHUD D UHSUHAVHQIFIRGHY SMTXIEDV VI QUIEDQMY  HV GHAU WDP VBU DTXHM® SDW GH @
SX®ly Q TXH SXD SRUVDWIDFHYH @i QGRD DOAI QUIEDQM (MR UHTXIHUH SDUD HOVXIVINR GH XQ
Ol R HQWQR TXH HOHUKXP DQR VR TEWDGR D OV H] LJHGFAIDV GH @ SX®ly Q\VH YH DEVREEIGR
SRUVX SXOlyQGH P XHW &DUWHXR * DWBGLHADO

( Q W VHQUER  VH SXHGH DIlUP DUTXH *HOKRP EUH KD FDP EIDGR XQWR] R GH GFKD SRU
XQWR R GH VHIXUGDG \D TXH GH QR H MW HWE UBHOXCHD O YICD HOH &V KRP EUHV VHUD
[P SRVME®G \ YIRBIQW HOCGH PD RUIXHJD ItMED WH IP SRQAID li A® HQM VREWH ®V PiV



QE®V ' BIROR\ * RQY DO s / D VRAHEDG HQRQAHY GHVEH @& P RIDOUHI XD
HO®] R VRADO HQMQAHQGR D @ P RIDOS-ETD FRPR @ WHDFlyQ HQMH HOMIGFX® GH OV
SHYRQDV @ GRPD\ @ ®\ / D QRWP D VRADAQAEFD TXH VH SXHGH\ TXH QR VH SXHGH KDFHU
GHIP WY BV XVRV\ FRWHP EUHV  HOGHEHUVHUHQ © FRBIAIMGDG / DV QRWP DV IXQFIR(DQFRP R
XQ HQFPXDGUH TXH DSRWY HBELTEDG\  SUHVIVIELEEDG D @V @] RV VRADBY ) HUDUL O G\
VH FROAMY H HQ FRQAFly Q SDUD HOHMIBEBFIP IHQR GHODJ R VRAIDO\ D VX YH @ FX@WD VH
DVHIXUD GH DOXQD P DQHWD VX HLEDFID D WDYpV CH @ IQMIRU DRy QGH O ®\  3RURTXH 0@
XD HQ \BQR IRP DAlyQ VRADO WHTXIHH GHO®] R VRADOSDWD GHMP IQDU FyP R \H
FRQRWP D HVD VRAHGEDG\ D\t HABEGFHUXQWBR GH VXEMMYIGDG TXH UHVSRQED D HVD P DQHWD
GH KDFHUD) RVRADO ' $IRQR\ * RQY DO S

$KRD MIXIHQGR HODQ @AV TXH BWDODQ ' ISDRD \ / X\MDX VREW / DFDQ
P HARQDUP RV EWHYHP HOM HOGHVDUR®R GHOFRQFHSWR GH / D|R 6 RFIDOTXH p\WWM ~@P R
UDO D HQ HO6 HP ICDUR ( Q SUP HUGUJDU / DFDQ SOQAD FXDUR QVFXWRY FRP R
IOABGADV GRQGH VH @DQ VW QUEDQMV\ SXOIRGHV \ VRAKHQH TXH @ SX®ly Q HOFXHQAD VX
OUDUHQ ® @] RV VRADBN & DD AVFXWR HBEGFH XQ P RGR GH UHDFly Q HOWH 3SDUHDV @
KMMUED \ HODPR HQ HOGVFXWR KMMUFR HOSUIRHVRU\ HODOP QR HQ HOGVFXUR
XQYHWABUR HODP R\ HOHVFOYR HQ HOGVFXWR GHODP R HODQDOAW\ HODCD@ DQM HQHO
QVFXWR GHODQDDAD  ( ARV FXDAR GVEXWRY VH SUIAVHQBQ FRP R IRWP DV GH SHODU® TXH
@P D @] R VRADO HV GHAU HOGVFXWR HY HODJ R VRADO\ VH FRQANMA HQ HQ P RGDIEDGHV
GH WDWIP HOR GHOJRFH 6H HQMAQGH SRUJRFH ® TXH ) WHXG GHQRP IQD VDWIDFFYQ
SXMRQDO&DUWHKR * DB HWDO

/ XHIR HQ XQD &RQHUHGAD HQ 0 LOQ HQ / DFDQ SURSRQH XQ TXIQR GVFXUR HO
FOSMIQAD ' HVGH GRQGH H STFD FyP R HIM VMAP D HFRQY P IER JHQHUD XQD LXSWD FRQ HO
O] R VRADO$ GLHWHGFD GH B RARV FXDIR QVFXWRY TXH JHGHIDQ @) R VRADOp\VM \HCH @
FDUDPMIMIFD GH GHVKDFHUHO@] R ( OGVFXWR GHOFDSMIQP R GH @ JBEDQ DAy Q EXVFD
DBDJ DUXQ HABGR GH KRP RIHCH] DAyQ VHI~Q @& FUMURY \ HOGRP QIR GHOP HIFDGR MIQ
EUGUIDUD @ GIHHGAD\ © VQIXOUCEDG HQ HM VHQIER VH FRQLIXWD XQD VRAHGEDG HQ @
TXH FDAD IQAYIGKR QR VHWACHP i VTXHD WM P VP R KD\ XQD SplUEED GH @ WVFHQEHQFD @
VRIEDUGDG @ DIIQIGDG FRQ B RARY

3RU~@P R SRGHP RV GHMIBFDUFRP R / X\MUDX \ ' ISDRD QVEXWQ HOM
RADV FRVDV VREWH @ IQMIDFFly Q TXH VH VXVAMD HOAH @ VXEMWYICDG\ @ FX@MD HQ\RWR D
O FROMKFFlyQ GH ® @] RV VRADBN / D IRP D HQ TXH @V SHYRQDV VH DSURSIDQ GH @V
W QUEDFIRQHV FX@ADGN DIHAW D VXV SU FFDV VRADBN \ VH H STFMY HQ @V FDUDPMUNIFDY
TXH DVXP H HODJ] R VRAIDCR FRP R P HARQD / X\MIDX B 1UDJP HQRY GHAD) R VRAIDO( Q HVAM
VHQMR  HODX\WRUDUXP HQW TXH HY IQFRUMAR FUHHUTXH  HQ HOSDVDGR H MtD XQ O R TXH



DKRWD VH KD IRR R GMOMIWDGR ( Q VX GJDU VRAKCH TXH HQ \RGR @] R VRADOFRQYIYH HO
FROMR ( QHIFRQM R DRXDOVH SOQAMD @ QHFHVIGDG GH UMABIXUDUHOD)] R VRADOSHIR QR D
SDMWEH VX G-MQMI DAY Q MIQR D SDMYEH VXV FRP SRQHQMV U P HQBURY HY GHAU GHVGH
®V WP HQRV TXH VIHP SUH KDQ HIBGR SUMVHQMY HQ\RGR @) R VRADO

$OH DP ICDU®V YIGFX®Y HQ HCBUHVHQM  HODX\RUGHWIEFD © QHRFHMVIGDG GH UMMM D
O IQAKP HQBFlY Q GH @V BHDARGHY KXP DQDV HYMIQER TXH HCRAR VHD YR FRP R XQP HIR
DUVX® GH FRQUXP R XWI) DGR ~QEFDP HQM P IHQADV HV ~\D\ GHVHFKDGR DQM HOP HQRU
FROAR $ SDMWCEH HAD SUHP VD HODXWRUDGRS\ XQD SHYSHRIYD TXH DEUD| D ® QRAY QGH
FROGAR QR FRP R DOR SHUMAFIDOMQR FRP R XQD IXHJ D WDQVUIRWP DERD\ FROAKAND

3RURIR OCR VRAWHQH TXH DRXD® HQM KD\ P XFKDV IRWP DV TXH SDUHFHQ GH @] R
SHUR TXH QR VRQWUBN SRUHHWP SB @ P D\ RWD GH B Y\QRX®V TXH VH UHDQ DQ D WDYpV GH @
WHFQRBJD * HQHWDQ XD 1BMyQ GH FRH lyQ\ GH IQMDFFYyQ \ P XFKD GHSHQGHAD 6H
WDP GH XQ WBR GH YIgFXOUCDG TXH SRWQAD® HQM JHQHD PiV DOMHAEDG /D
SUMVHQRDEEDG [P STIFD SRQHUHOFXHBR P DQAUHBU\  HQFRQADWH FRQ XQD VHUH GH DIHRRY
VRADBV TXH VRQ [P SRMIQMY ( Q HWAM VHQIER HOGHVDItR HV HQFRQADLGRY FRQ XQD QXHYD
IRWP D GH P DVUFDAYQ $ GIHWHQAD GH @ P DVD VXEREQDED HAB HV XQD P DVD TXH \WH
FRMGHD FUMFD SRIXH SXHGH HBYDU @ YR \ H SUWVDUH WP HQOM SHR FDH
CRUP DB HQM HQ HOUHVI R GH FUHHUTXH GHVDUR® XQD IGHD SUIRSID\  HQ UHDAEDG UHVSRQGH D

XQD WQGHGAD [P SOQEGED SRUD WHGP VP D / X\WMDX

3RUVX SDUM ( WEDQ' ISDRD FRIQFIGH HQ @ SUHP IVD GH TXH HADJ R VRADACR
VH KD QHFHVDUDP HQM TXHEWDGR R DFDEDGR ( ODXWRU VRWKHQH TXH HO®] R VRFIDOVH KD

WDQVRWP DGR VH KD VRUDGR PiV GQ PIFR \ I E® ( Q HOP DUR GH @V VRAHGDGHY
FDSMYOARV D SDMYW GH @ HP HIHGQAD GHOP RGHR JEEDOIICDQAHR \ VX [P SDAR HQ &Y
SIRFHVRV GH 1QAYIGXDO DAYQ \  G-MOQAMWHRQDD DFlyQ DSDUHFH HQ HWB VRAHGEDG GH
FROXPR ® YIVXDO OV [P i JHQHV FRP R SDUW GH @ FROAMMFYQ GH O] RV TXH VH \RUDQ
PiVIWJIGN SHRDO®YH PiVAQ PIFRV ' HVGH DKt VH GHIQH XQD QXHYD FRQFHSFly Q p\¥D
\ RURV P RGHBY GH VXEMMYDFl Q\ GH DFFly Q SDUD @ YIGD FRIEDCD

/ DV SURGXFARQHV [P DILICD®N VH HVSHALLEDQ HQ SU PWFDV GH FRQUXP RV AUFXIVR GH
OV PRAV SXEGAGDGHV \ GWKRV SURIDV \ HYHORY DUNVAFRY JXVRV \
SUHHMHGADV YHWIP HQDV \ REMRY SRUBGRV UHGHV YIWDBV \ [RUP DV GH DSDUFly Q
HQ ® YIQFX®V S~EGRV 3 XHEH GHAWH TXH HQ WWCR H@ VH P HGAIRQDQ P HARV GH
IGHQIMEDFly Q TXH FXDIXIHUIQAYIGKR X\d) D GHVGEH VIHP SUH FRP R IRUP D GH RUDQ] DU
VX DSDUHQAD VRADO\ S-E@D 61Q HPEDUR MQ GHOU GH VWU PHARV CH
IGHOMFDAlyQ \H KDQ YXHIR WIXOWRV GH @ SURND CGH SIRGXFAYQ GH @



VXEMMYIGDG & DGD VXMV HQIH VXV SU AFDV VRAIDBNV RUDQ] D VXV FRQAFIRGHY GH
IGHQIEDG P HADQM OV IP i JHQHV TXH YXHOH SRVIEG! GH Mt PIVP R HAUFRHQER XQD
QRUP DD GH UHDAy Q VRWMQCGD HQ ® DIHAYR\ @ FRQIDY D «  ( Q@V VRAHGDGHV
FRQMP SRUQHDV' DO VHU @ SURGXFFlyQ CRPDWD GHO @R VRFIDO GH FDU AMU
LQP DCHQM @V W@V QR VH SUHRVDQ SUHYIDP HQM  VIGR TXH VH REWHCGHQ HQ HOFXWR
GH ® SURKD \ SRUHMVR QR HV \ D HOUHFRQRAP IHQR MICR ® FRQIDY D ® TXH
SURP XHYH HOMQFX® ' ISDRD s

$ SRUMV GH @ SHY/SHAWYD G-HFR&QDO

3 DU @IVDUD FDER HWM HWUAFIR GH DQ @AY GH QXHWWD UHDAEDG EXVFDUHP RV \WMGHU
FRP R EDVH XQ SHQYDUMWDGR GHVGH HOPXDOVH FROMGHUHQ @V FDUDPAMUMIFDY MQI XOUHV
TXH DGRIBQ & GMIDRY 1HY P HQRV HQ 1 XHS P pUED 5 HFRWHU @Y DSRUMV CH QMIDRY
DX\RUHV SFOMERV  EOQFRV\ HXURSHRY QRV SHUP W UHFRQRAHUDV WRUDV TXH KDQ P DUFDGR
© YD FRQ TXH VH KD P HAGR HP XQGR @ VRAHADG\ OV WHDFIRQHY D ® OUR CGH @ KMRUD
3HR FX® IQDU DKt QXHWR GHVDURER \MyUFR P STFDUD @ MU\ UHGXFIU @ DP SONG CH
PUDEV VRAMHU @ GRP IQDFlyQ HSMAP RPJIED HQ @ TXH KMUEDP HOM KDQ HBGR
VRP HIZRV QXHRY SXHERV \  UHGXAIUD UTXH] D\ @ FRP SBINEDG CH ®V IHQy P HQRV TXH CRV
DD HQ D XQD SHTXHXD SRUFy Q GHOP XQGR MHP SUH DD D @ QXKHWD 5 HYIQAFDUQXHWIRY
VDEHUHV HV XQD QHFHMGDG TXH VH WDVOFH \  VH FRQFUAD HQ \RGR DTXH®R TXH VHQIP RV
SHQDP RV GHAPRV\ KDRHP RV ( \AD WMY HV SDUM GH XQD GH HIV\  HQ HM VHQIZR \H
FROANMY H HQ SRVEIGEDG SDUD SRQHUYR]  YIVIELD) DU\ FRQUXDURRQAK HQGR QXHYDV \DP DV
YIQFXOUHV SUCQHSDE® HQM HQNH P XMUHV

( Q HM VHQIER HOSHQUDUMIMDGR HV HQMQAGR FRP R XQD FROMKFAYQ VH WDWY CH
XQ SHQVDUHQ FRBFAIYR \  XQ SHQVDUHQ VWXDFL Q / D SURGXFFL Q GH VDEHUHV VH J HQHID HQHO
IOQMFDPEIR SURGXAICR HOMH  VXWRY KMWUFRY TXH HABEGFHQ WHDFRGHV CH
IOMYXEMYIGDG GHVGH @V FXDBN HP HJH HOQRVRWRY SRUVREUH HO\ R GH @ P RGHWICDG
( WM QRVRRV VIMDGR HV XCD SURSXHAE TXH VH IXQED *HQ @ IQMYXEMMYIGDG GH @ YICD
VRADO HV GHAU HQ @ WHDFlyQ VXWWR VXMR FRP R XQGDG FRP SBM TXH H SUMWD XQD
P X@BWHACDG GH SIRFHVRV GH VXEMMYDFly S 0 DMCH \ $JIXHIR S SRUR TXH
IP S@D SHQVDU\ FRMGHDUDV FRQAFARGHY KMWUEDY FRQM VRV P RIYDARGHY FR\ XQMWD
P DUFRV VRADBV H IQAMFRQDBN HF  TXH SRVEIOBQ R FRQAARDQ @ SWRGXFFyQ CH
FRQRAP IHQR 0 DUMCH \ $IXHR

3DWDWYH GHVGH HWM CRVRWRY VDGR P STFD FRP SUHQGHU OV P DUFDARQHY TXH @
FREQDEEDG VHY HQ QXHWD VXEMMYIGDG VRADO R VH WDV GH XQD FRQAHY Q CDUMUDO
HVSRQIVQHD  SDUDWH GHVEH XQ QRVRARY VWDGR HV XQD \BUHD SROIFD + HUIP ICD (Q
$PpUFD /DD ©® GMOMIWDFQ GH OV FX@XUV RWICDUDV \ GH OV FAYIOQ DARQHV



HWIEGF.GDV HQ QXHIR WUIMRUR SUHYIR D @ @ DD GH ® HVSDXRBN  VH FROAMA H HOXQR
GH ®V SUCASDBN VIRV GH @ SplEGD GH 1QMI DRy Q TXH VH VXFHGEH GH IRWP D SURSRIARQDO
DODYDQFH GH @ FRQTXMB & DUEDMICD 30QM ' XWHO TXH HODXR
GHMUP ICD HOP RP HQR HQ HOTXH VH @D *QDFP IHQR D @ 0 RGHIIEDG FXDQCR ( XURSD WH
FRQURQW FRQ 2 WR  HQFXHQAR TXH VH SURGXFH D P RGR GH FRQIRO YIRBIGAD \ GRP DAy Q
(VH 2R QR HV *GHVRXEIHIR  VIQR 3HQ FXEIHWY  FRP R SUR HFFlyQ GH *® 0 WP R HXURSHR
1R VH WD GH @ *DSDUFlyQ GH2 WR  VIQR GH @ 3SR HFAyQ GH ® 0 VP R @& TXH HODX\RU
GHQRP ICD HQFXEUP IHQR HC2 IR TXH HV FROAMMGR FRP R®0 WP R

/ D FRQTXMEB QR VH UHGXFH D XQD GRP IQDFly Q \WUMRUDOR JHRIU IIFD 6 LEIHQ HABV
QP HMRGHV \BP ElpQ QRV KDEOQ GH @ WP HQDFYQ GH @ IQMIUCDG \ GH ®V O] RV
VRADBN HOFRQURCHWUAGR VREWH BV FXHBRY GH TXIHQHY KDEMYEDQ $ P pUFD HV XQR GH BV
SUGASDBNV IDARUAY GH HVH SURFHVR SROIFR HFRQ/P IFR WHIJIRVR FX@MDO\  VRFIDO ( WU
GRP IQDFly Q TXH VH HIEGFH VREUH BV SXHEBV HV @IYDGD D FDER SRUXQ VXV FRGFUAR XQ
P LOBU XQ JXHWHR 3( OFRQTXMEBGRU HV HOSUP HUKRP EUH P RGHUR DRPYR SU FWFR TXH
[P SRCH VX (IQAYIGXDIEDAY YIRBIQY D RADV SHYRQDV DO2WR ' XWHO S /D
VXEMMYIGDG GH @ ILIXUD GHOFRQTXMBGRUVH IXH FROAMA HQGR BIQIP HQM HQ @ P VP D
S IV < HR2 WR HQ VX QWA Q\ HQ VX FDMIRUD GH | 0 VP RTHV VXEVXP IGR QHIDGR\
RSUP IGR D DVXP IU @ \RBEEDG GH TXHQ FROMM H @ GRP IQDAYQ ( Q VM VHQIZR @
SPHD WDAYQ HORQAHV IXH GH YRBAD X WOAyQ PlOU CH
FROTXMBGRUFRQTXMBER  GH XQD \WFQRBJD P LOBU GHVDURMAD FROWD XD \WMFQRBJD
P LOBUVXEGHVDUR@GD / D SUP HID H SHUHQAD P RGHUID IXH GH @ VXSHIRUIGDG FXDVLAYICD
GHO<R HXURSHR VREUH HO2 WR SUP MYR UAFR IQHUIRY ' XWHO S

( \AB FRGFHSFly Q GH @ GRP ICDFly Q VRAIRWMUMRUDO HYIGHGQFID Fy P R HQ 1 XHW P pUFD
VH KD FRQLIXWDGR XQD MIQI XOUGDG YIGEXOED D XQD FROAWKFAY Q FDWRI U IIED [P SXHWD SRU
QLHHQOMV IRWP DV GH GRP ICDFly Q FRBQDO

/ RV P DSDV GH $P pUED VRQ LHD\BGRV QRP IQDGRV \ HVAARY D WDYpV GH GLHWHQMY
IRPDV GH FROTXMI ( Q QXHWR FROICHOM ( VSDFIR \ / XJDU \BP ElpQ P STFDQ
IRWP DV GIHHOMY GH AUFXOFy Q HQPXHQAR \ IRP DV GVFXUWAYDV  UHDFIRQDGDV FRQ
OV JXHUDV SDID FRMROU QXHMDV JHRIWDItDV \ @V UMMAMQADV D HVDV
IP SRYUFRQHV  / D QHFHMGDG GH REMWYDFly Q RUDQY} DAy Q\ FXDAUEXDFY Q GH B
\WUMRUIRY HQ $P pUED VH WHDARY FRQ @ GRP IQDFlyQ HODTXHR © H SGMUFly Q GH
SHYRQDV\ WHFXWRY & DUEDTBICD S

$VPMPR @ QHIDAYQ \ GHWDBU, DAyQ GH ® FRBIFIYR \BP ElpQ KD FRQLIXWDCR
QHRY \WMUMRURY 6 H WD GH RAD IRWP D GH HAREGFHUHOVRP HUP IHQR © DQXOFyQ\ @
DXVHGAD GHCR WR FRP R VHP HBQM - XQR FRQ @ GIQW P SOQBFlY Q GH HRY SURFHVRY TXH



QRV DIMDQ GH QXKHWID SURSID KIMRUFIGDG 2VXW H XQD VHUH GH [P SRVIEIGEDGHY GH WDQWP My Q
GH SDAWV H SHIHADV FyQJRV \ WHIXOFARGHY TXH WP IQDQ GHDP EXDQER SHEGRY
H WDYIDGRY DEDQGRCDGRY HQ BV RVEXURV \MUMRURY GH @V QXHYDV IRWP DV GH GHMJIXDGDG
& DUEDIICD S

( Q HAM VHQIZR @ UHDAY Q HOWH YIRBIGAID \ WUIMRUR HQ $ P pUFD QR HV DOR QXHYR
VIQR TXH SURYIHCH GHOFRQRROWMMP i WER TXH VH HAURY GHVGH @ FRQTXMB\ HODTXHR / D
GRP IQDAly Q HFRQ/P IFD SROIFD\ FX@MUDAFRQMK\ y XD IRUP D VIQI XOUGH QHI DFly Q GH2 MR
\ GH DSWRSIDAYQ GH SHYRQDV FXGMIDV \ UFXWRY GHVGH @ RSUMyQ Pi V FRP SXOLYD \
VDQI UHQ KDWE DTXHIM TXH VH AW y HQ @ FROMKFAY Q GH XCD 3AYIO DRy @ TXH GHVEH
HOHXURFHQIMP R EXVRy P RGHDU\ HQFRWHBUD @ *EDEEDUH  $ SDMWGH HAD QVFXWYIGDG
SRGHP RV FRP SUIHQGHU @ P WDGD TXH SUP D HQ &V VXWARY WDFIDQ DARV +HWP IGD \ %XQR

\RP DQGR ®V DSRWMV GH ) DQRQ  DQD@ DQ HWY FROMKFAY Q D SDUY GHOHVTXHP D
HSIGOWP IFR UDADO GHVGH HOFXDOVH H STFD @ DXWRSHUFHSFlyQ GH &V VXMARY GH IRWP D
VXEDGMID SDUDGRY HQ XQD DAMUGDG TXH BV GHQIWD @ REMNVDD D\ GHVKXP DQ D 3$\t
OV HAWFDV SRSXOUNV VIV RUBLDV VRQ WIQUFDEV FRP R SHOWRVDV \ HQ DO~Q
SXQR QW KXP DDV DGR TXH ® QRIPDOKXPDR HV ® EOQFR  EOQFRDGXER FOWH
P HAD KHMRVH XDOHW ~ S $\t \BP ElpQ VH SXHGHQH STFDUDOXQDV FOUDPMMIFDV
TXH KDQ DERSWIGR &V EDUWIRV XUEDCRV ( OWUWRIWP R GH HABGR \ @ SUP DRtD GHOP HFDGR
GXUWDQM P XFKRV DXRV GH $UHQMD KDQ WDQVRWP DR H [P SXHAR HQ QXHWD IIVRQRP tD
\MUMRUDC] RQDV EDWIRY DVHQEP IHQRY DUDVDGRY \ FRURIGRY D WDYpV GH §J IFDV YIRBIQRV
DVICDV FX@MUDE HQM D BV VXIVNRY TXH GV KDEMIQ HWIEGFIHQER UHDARQHV P i V FRP SBIV
FRO® IQAMMFIRQDO. SUYDWY DQGR ® HVSDFRV

( WRV GVFXWRY FROAMA HQ \ P DWAUDD DQ IRWP DV YIRBQDV GH FROAMWFYQ GH
IGHQIEDG  UHDFRGHY VRADBY \ VWQUEDARGHY ( Q @ DRWDIEDG VH SXHAH HOMQGHU @
QRAyQ GH FRERQI DR *GHVGH @ QDMUDY DFlyQ GH XQD VHUH GH UHDFRQHY VRADGBN
YIGFXDEV DOP RGHR ~QFR\ @ @JIFD GHRIEHDADVHQBGD GHVGH XQD SHWSHRYD TXH SRQH
DOMUFHUP XQGR HQ HOBU DUGH @ SHUHUD QP ILDED\ VIQ SDOEW & DUEDTICD s
(QHAD P VP D @HD 0 DMCH \ $IXHR VHXDDQ TXH SDUD SHQVDUHQ BV VXRY VH
KDFH QHFHVDUR GHMGH HO7WDEDIR 6 RFAIDO FRP SUHQGHU TXH VH WDW GH XQD 3FRP SBID
FRQLIXWFy Q VRARKMUED \  SROIFR IGHRYJIFD TXH UH-CH XQD P X@BTFGDG GH SIRFHVRY
H VXEMMYDFly Q HVSDFIR \MP SRIDBN FRQWIDGRY SRU FRQM \RV P DMIDBN \ P Ey @RV
KMRUDV GHYIGD H SHUHGAIDV YLYHQAIDV' SUR HRRY VXHKRV HQWH RARY

S3RUHWR DM FRPR QXHWD VXEMMYICDG HWV IP SUHIQDED GH FRQLIXWHARCHV

YIRBQBV \  GHVKXP DQJ DQMV \BP ElpQ HQ H® WHMGH \ WAEFD @ IXHID GHOVHQIZR
FRP XQMIUR GH QXHVRY SXHERV RWICDURY 7HWU O] RV FDP ICDUFRQ RIRV \ GHVGH ®V



RWRV UHFRQRAHWRY SDUHV  FROAKIUMIDP DV GH YIGD FRQMWQM HV SDW GH QXHRY RUJ HQHV
GH QXHWD KMRUID \ GH QXHWIR VHU /D GFKD OMORDP HIEDQD QHFHAD JHABYH
UHFXSHIDQGR ©@ YR ®V VDEHUHV \ @V SU AIFDV GH ®V J KSRV VIBIGFIDERY  GHVXENMWYDGRY
RSUPICRV \ H SRBGRV TXH VMIXHQ UMWIHQER OHIR GH PiV GH TXIQHQRV DxRV GH
FREQDOP R\ FRBQDIEDG [P SHIDDAD ' HVGH ®V ILDIP HQRY GH QXHWIR @) R VRADOHQ @
E~VTXHE® CH @ 1QMI DAy Q SHEGD SRAHP RV FROMKIUQXHYRV FDP ICRV\ QXHYDV IRWP DV
GH UHDFARDURY

8 QD DSWR] LP DFly Q D @ GH LQIFly Q GH/ D] R 6 RFIDO

( Q M DSDUIBGR IWHP RV FRQOMK\ HQGR @ GHIQIFly Q GH/ D] R 6 RADOTXH VHU @ EDVH
SDUD WD) DUHODG @AY GH @ H SHUHGAD TXH VH SURSRQH HQ HWD WMV \ D VX YH QRV
SHP M DKRQEDU HQ @ UHDFly Q GH HWWM FRFHS\R FRQ @ IQMYHQFlY Q GHO7WDEDIR 6 RADO
8 VDUHP RV VIQ GMIZFly Q B WP IQRV @) R VRADO\ @] RV VRADBV SDUD UHP IMULRY DOP VP R
IHQ/P HQR / R KDWE DTXt GHVDURMGR VREWH HWM FRGFHS\R QRV SHUP I\ VWDURY KIMWUED
SROID H IGHRYJIFDP HQM DKRUD SDUD SRGHUSURIXQA] DUHQ HM FRQFHS\WR \ DBDQ DUXQD
GHIQFAYQ QHFHVDUD SDID QXHVMR WDEDR  UHFRQRFHUP RV DOXQDV  GHIQFARQHV
FRQOMP SRU QHDV \RP DQGR 1LQD® HQM DXVRUAV GHO? UDEDIR 6 RFIDOTXH GRV SHUP My Q SHQVUDU
HQHO D} R 6 RADOGHVEH QXHWID HVSHALLIFIGDG

+DEOQUGH / D] R 6 RADOQRY WP W ICHIXGE®P HQM D © H MMQFID GHOQRX® \ CH
\RGRV DTXH@Y [HQP HQRV VRADBN TXH [P SDABQ HQ @ FRKHVyQ TXH H MM HQOMH &V
IQAVIGXRV EGDR &RMGHIP RV TXH HWP FDMIRWD HQ Mt PIVPD QR KD MIGR
GHP DVIDGR GHVDUR®ED HQ @ OMDMD BHFHQM 3RU® TXH FRQFHS\RY FRP R FRP XQGDG
VRAHEDG  IQMYXENMIYIGDG KDQ JDQDGR HQ HOHVFHCDUR @« tIFR SDUD KDFHU DBMy Q DO
P RGR TXH \WQHP RV GH YIQFXOURY $GHP i V HOFRQFHS\R GH / D} R 6 RAIDOP XFKDV YHRHV HV
DVRADGR D OV QRARQHV GH [FRP XQEDAT\ (VRAHGDGT 1JUKSRY [DVRADAY Q\ (P DVDTFRP R
IRWP DV QIHHGADEV GHOPMPR $M VH @ WP HOFRQFHSW GH / D] R 6 RFIDOD XQ MR GH
DJXSDP IHQR UHGXFIHQGR VX DP SOXG\ UTXH D TXH VLEIHQ SXHGH H SUHVDWH HQ FDED XCR
GH HWRV JIXSRV QR VH SXHGH GHIQUFRP R\BO( Q HIM VHQIER SRGUDP RV GHAUTXH *HORGR
HV P i V TXH® VXP D GH OV SDWWV  HWRV UBRV GH DI XSDP IHQRY VH FROAM HQ HQ GMIQIV
FRQWXWARHY HQ @V TXH VH SXHGH REVHLYDUHO/ D] R 6 RAIDO SHIR GH QQI~Q PRCR ®
GHIQHQ XQ YRFDP HQM

3 DUHP RV GH @ GHIQFly Q TXH QRV EUQED $ DR TXIHQ VRAMHQH TXH HO D R
6 RAIDO

HQ VX DFHSFyQ PtQPD HV ® TXH XQH ® TXH SRQH HQ WHDAyQ D GRV R Pi V
IQAYIGKRV ( OO] R VRADOHV P HMRWD GH @ VRADEIIEDG KXP DD HV GHAU GH XQ



P RGR SDMEXOUGH VHUR HABUFRQ B GHP i V' GH XQP RGR TXH WHQGH D @ DVRADAY Q
DQMV TXH D @ QVRADAYQ \ TXH VXSRQH GH DQMP DGR IQAYIGKRY QVSXHRY D
HQBEDU WHDFIRCHY FRQ RIRY IQAYIGKRY \ D VHD SRUIGFEDARY Q QDWUDO \ D VHD SRU
QHFHMGDGRIQMpYV S

3RUVX SDUM 0 DUFKHYWN UARP DQGR BV DSRWV GH 6 FKXWV 0 HDG

\ 9HJIHU\ / XF\P DQQ VRAIHCH TXH GRV VXVARY DOQMDPMDU VH SUHVHQEQ
HOMH t QR FRPR 3t PIVP RV MIQR TXH ® KDFHQ D WDYpV GH XQ3GMUWD VRAIDO FROMKIGR
TXH HV HOA\ R ( VH HQMHR] DP IHQR 3\ R\ R HV XQ HQFXHQRR HQMH ® TXH SHUFIER GH Pt
PMPR @ TXHFUHR TXH HORAR SHIFIEH GHP t P VP R\ @ TXH SHUFER GHCRWR TXH QR GHD CH
VHUP R 3RUR TXH © FRP XQFDFly Q VIHP SUH HWV [P STFDGED SRUHBP HQRV IQADVXENMMYRY
GH FDED XQR GH BV SDWFASDQMY \ HOMGQRX® VH FRQARK\ H D WDYpV GH @ YHWy Q SURSID TXH
FDGD SDWFSDQM KDFH GHOHQRXHQRR 8 Q VXIVWR QR SDIIAISD GH XQ KHFKR VRFIDOFRP R 3®
TXHHY MQR TXH VH FRQILI XUD GH DFXHWER D & TXH YD D UHSUAVHQBUVHI ~Q HKHRKR

6 LIXIHQER HWE @QHD HODX\RUVRHQH TXH *HOD)] R VRADADQXGD D &V UHSUHVHOBQMY
GH BV VXMRY TXH VH D-QDQ D XQ WUFHUUHSUHAVHQEIQM TXH HV HOFRQYHQR R ly WP X VRADO
TXH VRACH O WDP ' 0 DUFKHYWN S ( QRQFHV &V VXVRY VH HQDY DQ HQWH \t
D WDYpV GHODJ] R VRADO SHIR HVM @] R QR XQH D &V VXINRY VIR D OV UHSUMVHQBFIRQHY TXH
HARV P VP RV JHQHIDQ 3< HWEV UHSUMVHQBFIRQHY SDUD SRGHU IXQAIRCDU GHEHQ \WQHU XQ
HBP HQR FRP~Q\ \MJFHR GH HIRV P MP RV TXH UM XQ Fy@JR R FROHQR VRADOTXH B
D-D ' IFKR Fy@QJR SURYIHQH GH XQ P RGHR IGHDOTXH VRAD® HOM HWV FROAMMGR SRUHO
FROMQR GH @ VRAHADG 0 DURKHYWN S  ( QHWRV GHVDURMRY SRGHP RV REVHYDU
HOBUDGR GHOFRQIDPXDOP R HQ ® DRXDEEDG FRPR OV UHDARGHY CRP DB HOM VRQ
FROFHEIGDV\  DQDO) DAV GHVEH HM WUFHUHBP HOR  YIQFXOGR DOFRQIDR @ CRP D © Gh
DFXHWERV R LQFGVR FRQYHQRY 3QRWP DBV

$QDODQER RMV FRFHSARGHV TXH FLFXOQ HQ IR D HAM FRFHSR QRV
HQFRQADP RV FRQ/ HZNRZIE]  TXH HQ 3 HQYDUMIQ ( BGR GHIQH DOD) R VRADOFRP R
3O IIEAYQ HIED] GH QVFXWR TXH KDFH TXH XQ FROMQR GH IQAYIGKRV FROAMA D XD
VRAHEDG < DOYH D O IIEFy Q VRADOTXH QAN H B IQAYIGKRY FRP R P P ELRV GH H\VD
VRAHADG S $GPiV DIWID TXH @ H SHIHQAD TXH FDED SHYRD WHH HQ @
VRAHGDG QR GHSHQGH GH @ YROQEG IQAYIGXDO VIQR GHODJ R TXH ®1 IQAMA H XQ P RGR
SDMEXOUGH VHU GH DFXHER D @ VDRl Q VRARFXGMUDOFRGFUAD HQ @ TXH VH HOFXHQMH HO
IQAYIGKR 3( ODJ R HQRQFHV HV @ IOANYFlY Q GH XQD VRAHGDG SDUD @ IQAYIGXRV SHR HV
\DP ElpQ @ IQANMYFlY Q GHOIBR GH IQAYIGKRY SHWHQMY SDUD HVD VRAHGDG S

$KRID 0 DUFKHYWN \ & DUED@ICD UHD@ DQ DSRWMY HQ VRWER D HM FRGFHS\R TXH QRV
SHP M HP SH| DUD REVHYDU®R \ GHIQUR GHVGH @ IQMYHFlY Q HQ ® VRADO SRUXQ OCR



0 DUFKHYW DIl D TXH VH WDMY GHOREMMR GH IQMYHJHY Q GHO7 UIDEDIR 6 RFIDO SRURWR OGR
& DUEED®ICD & GHICH FRP R HOBIQI XD SRVHH XQ REGHQ SDXWV IRWP DV\ P X@SOHCDGEHY CGH
SRVEI@EDGEHY  TXH QRV SUHRHGH GHVGH ©@ KMRUID \ @&V P DQEDWRY VRADBN \ TXH GHEHP RV

GHYHDUHQ FDAD LOMYHQF Q

5 HWRP DQGR SUP HIR ®V DSRWMV GH 0 DUFKHYWN REVHYDP RV TXH HODXWRU
VRACH TXH D WDYpV GHO/ D|R 6RADO HO7WEDR 6 RADO HQEXHQWD VX HVSHALLIEIGDG
VIV QGRVH HOWH @ 3 VIFRBID  TXH UHVSRQGH HVSHRILEDP HQM DCKHFKR SVIFR9J IFDP HOM ©
UBSUVHQDFYQ GH @ IXHJD SMERQJIED GHOVXMMR  FDP SR SDMEXOU VIQRYQER \
SDIDAIPi WR \ @ 6RARBID TXH UHVSRQGH DOKHKR VRADO @ UHSUAVHQIBFlQ GH @
IXHJD VRADO FDP SR VRFADOKMAUFR \ GDPRIFR  ( OREMR GH LOMYHQRY Q GHO7WDEDR
6 RADOFRQGHQVD @ IXHJ D VRADOVREWH HOWWHQR SVIFRQJIFR GHOVXAR \ YIFHYHWD ( O

SXQR GH IQMYHFYQ HOWH ® VRARPJIFR \ ® SVFRYJIER HV @ GAHHFD ( ODX\RU
GHQRP ICD D HAB \MUFHWD GP HQWy Q3¥/ D] R6 RADO \ ® GHIGH FRP R

( ®P HQR VP Ey@R TXH IDAQY @ P DCARP XQy QHHAND\ DO YH \RCD O IP DIIQHUD
VRADOCGH & VXMV /D SUP HID RSHID HQ @ UHDMEDG GH DRXHER FRQ IOV R
QRP DV @ HIXQED HY DIXHW TXH DARSW D VX P DCHID OV SUP HDV R JHCHD OV

FRUXVIRGHV VLVH TXIHH SDRQJIEDV S

< OHIR DIUHID *HQMQGHP RV SRU/ D] R 6 RADCDTXHM TXH HQ FXDQR VRADCDIHAG X
RSHWD VREWH @ IQAYIGKDOX RSHID VREWH ® IQAYIGXDOR P IFUR HWKFMUD\  DTXH@R TXH GHVGH
® IQAYIGXDODIHAD X RSHDVREWKH®VRADO S %DIR HM P DUFR HIDXRUVRWIHQH TXH @
LOMYHCAY Q GHOADEDNAGRUVRADAHY VREUH HOKHAKR LQGELYIGXDODI DAR D @ FRQAFlY Q VRADOHV
GHFUTXH WWHQH FRP R 11Q HOFDVR TXH HAV IQVHIR HQ HOSURE®P D VRADO SHUR WHQGH D

DEREDUR FRP R IQAYIGXDCFGRQGH @ WDQVYHWDIEDG GH & HBP HQRV G @ FRP SUHQMY QGHO
SXQRDXQR QR FRP RIHQyP HQR DIMDGR VICR FRP R SDWM GHOHQ/P HQR FRBFYR S

$ SDMWGH HARV DSRUMV SRGHP RV GHIQUDQ D] R 6 RADOFRP R @ EMHAW, HOMH ®
P DRLRVRADO. @ P IFURVRAIDO FROVGHDQER  HQ VIQRQID FRQ HIDXWRU TXH HM HY XCR GH BV
DVSHRRY TXH GHIQHQ ®@ HVSHALLIFIGDG GHOY UDEDIR 6 RAIDO. @ FRBFDQ HQ XQ GUJ DUSUYIGI IDGR
SDID @ IQMYHGFYQ 3 DM GH @ UTXH] D GHOY UDEDIR 6 RADOVH HQFXHQWAD HQ &V DSRWMY TXH
HQ WP ICRV GH FRQRAP LHQRV \ SU FAFDV  SXHGH KDFHUDOUMWR GH @V & IHQADV 6 RAD®N DO
DQDO DUWRGR [HQY P HQR VRADAGHVEH GRV @GP HMRGHY @ P IFR\ P DAUR VRADO( AW SUP HID

0 DUKHYWN. &DUBY KD UHD@ DAR XQD H \MQVD REWD UHVSHRR DO D] R 6 RADO, HO7WDEDIR 6 RADO ( O
DXVRUKD GHVDURTMGR FXDAR CEWRV VREWH / D] R 6 RADO( Q HM \WDEDR \RP DUHP RV HOSUP HIR3( O D R
6 RADO XQD SURSXHWE VREUH HOREMMR GH FRQRFIP IHQR HQ 7 UDEDIR 6 RFAIDO. GRQGH HODXWRUDEDUFD VXV
SUP HUDV IQYHWM DARGHV GHIQHQGER DO D] R 6 RADGFRP R @ EVHAN, TXH VH D] D HOAH @ VRARBJD\
© SVFRRID \ FRPR HOREMR GH HWXGR GHO7WEDR 6RFDO / XHIR VHIXILI  SURXQE]} DQER \
FRP S®N DQGR VX WRUD HQ 3/ DV HQRXFINAGDV GHOYWDEDIR 6 RAIDO ( O DJ R 6RADO,,” 33DUHD * XSR
,QMMAYQ ( 0 DR6RADQ,,” \ ?) XQFyQSDWALD\ SDWDUFDGR ( O D R6RADQ9’



VHFRQUXW FRPRD Pi V FRFUAD YME®!I FHUDQD i A® HQM UHFRQRAE®! HQ3® @FDO HQ
© VMDAl Q HVSHRIIED TXH P RIYD @ IQMYHAYQ HQ FXDQR D @ VHIXQED P HQRV \BQJ [EG!
Pi V DEDUDWD \ JHQHDO UHP MM DOFRQM \R \ P DUFR HQ HOTXH VH FILFXQURUEH @ UHDIEDG
FROFUAD 1 IQIXCD \WP i WD QHFHMEDG R VIWDFly Q SUREBP | WD FRQ @ TXH VH YIQFX®! HO
7WEDR 6 RADOTXHED IXHD GH HWM EIQRP IR SRU® TXH HOFRQFHS\R GH @] R VRFIDOGR \WH

HQPXHQAD H HOR GH HM GRE®I DQ @AV 7DP ElpQ & DUEDMBICD SURSRQH SHQDU BV
O] RV VRADBN GHVGH BV GRV GP HMRQHV

' HOAR GH HWP DUNXMRMUD GH @] RV VRFDBN HY SRVE®I SUHFVDU HOFDP SR GH
UHDARGQHV GH XQD SHYRQD @ UHSUHVHQBFl Q GHOHVSDAR\ HOMP SR GH GFKRV @] RV
\ VX SR HFYQ DOFRMQR GH ® P IFLRVRFAIDO Dt FRP R \BP ElpQ GHYHDU @V
UHDARGQHY FRQ HORGR VRADO( A WDP D DU XIWRWQED SXHGH WDQVIRWP DYH D SDMY
H O IQMYHQFlyQ HQ XQ GJDUGH IQMJDP EIR P DMIDOVIP Ey@R H P DIIQDUR TXH
VH BHDFRQDU FRQ @V UHASURAGDGEHY GH @V LOMI DMV GH XQ JUXSR R EDUIR HQ ®
TXH VH UHIHH D ©@ FROMKFFl Q GH IGHQIZEDGHY $ VX YH SRHHUBIOV FyQJRV QR
HFMN ® TXH @ WWED HQ XQ GUDU GH LQRWP DEEDG DVRFL QGRD FRQ XQD
GHMP ICDED AQ PIFD FX@MWDO\ FRQ XQ VMAMPD GH FyGAJRV \ YDBUV ( WU
DWFXOFYQ GH @] RV VRADBN TXH HV SRVIEG! GHYHDUD SDMWGH @ IQMYHGHY Q HQ
HVSDARV P IFIRVRADBN ~ \VH DVRAD D GHWWP DGRV SIRFHVRV FRBIAYRV \ D VX
KMRUD \ FROAMA H \IP ElpQ XQD ALFXOFY Q GH IOMYXEMWICDGHY TXH H LJH RD
YtD GH LQJ UAVR D @ FXHWY Q CH @ IGHQIEDG S

(O/DR 6RADO GHVGH HOHVSDAR P IFURVRADO 1P STIFD FROUGHDU @V GMIDBV
UHDFRCHY TXH @V SHYRDV FROAK\ HQ \  UHSURGXFHQ HQ VX FRUADQGDG VXV YIQFX®V CGH
SDUHQMFR @& JHABGRY HQ HOEDUWR @&V GH DP MBG $KRID HABV P VP DV HDFRQHV
GMEH O WDP D DU XMMAWQED GHO' D] R 6 RAIDOMH DMFEX@Q HQVX GP HOYQP i VDP S FRQ
SURFHVRY FRBIPIYRV H KMUFRY ' HVGH DKt TXH SHQUDUD IOMYHGFy Q HQ ® VRADO. SHQVDU
© UWHDIEDG VRADOGHVGH @ GSD GH &V @] RV VRADBN WDH FROWIR XQ VHQUER QM UDGRU
RUDQ] DGRV VP Ey@R & DUEDTICD

&DUED@ICD DYDY D HQ VX GHIQFly Q GH / D} R 6 RAIDO GHVRUEIp QGR® FRP R HOBIQI XD
D GHYHDUHQ FDGED HVFHQDUR GH IQMYHQAY Q VRAWIHQH TXH HY XQ GIQI XDV HQM P IVP R TXH
SKDEDY HQ FDED FAUUFXQARIGFD IQMYHQIYD 6H SXHGH REVHYDUWBQR HQ @ SpWEED \ HO
GHMIRIR GH @ VRADEIREDG FRP R HQ @ UHVLI QUFDFly Q GH GMIQRY HVSDFRV GH VRADD DAy Q
FROMKIGRY KMUEDP HQM HQ FRQM \RY GH OFKD \  UAVIMIMGQRID SROIFD VRADO FXA@MWDO' H
HWE P DQHID HO' D] R 6 RFIDOVH WDQVIRWP D HQXQD IRWP D GH UHDFly Q VRADCDWDYHVDGD SRUD
FXGMUD HOBIQI XD\ @ KMRUD & DUEDMICD



' DD @ DP SOXG TXH DEDUD HWM FRCGFHSW \ HOSRME®! UHVIR GH FDHU HQ
CHIQFRCHV DEVWDRBY FROMKIUHP RV XQ HVTXHP D TXH UHFRYD @&V SUCFSDBN DVSHRRY CH
® FRGFHSFly Q GHO' D} R 6 RAIDO FRQUGHIDQGER DTXH@RY TXH VRQ CH IQMypV SDUD HOGHVDURGR
&tH HAW WDEDR 7RPDUHPRY SWCHSDE HOM ®& DSRWY GH &DED®ID \ ®&Y
WHRW DY DUHP RV FRQ HOILQ GH DBDY DUXQD FDUDRWU DFly Q GH / D R 6 RADOTXH IXQRIRCH
FRP R HA HVIKPWUDGRU GHODQ AV TXH EXVFDP RV WHD@) DUUHVSHAR D @ UHDFl Q H MAMQM
HOWH ©@ IQMYHQAYQ GHO7WEDR 6 RADO\ @ WHFRQMKFAyQ GH ®& O] RV VRADBV \ @
SURP RAly Q GH IRXBY FRP XQUIURY HQ &V \BIUHV GH ( IP XOFly Q 7HP SUDCD @IYDP RV D
FDER HQ ®/ EDUIRV/ DV + HIDV\ 3DUIXH + HP RWR

3 DUD HR FROVGHDUP RV \WHV FRP SRGHOMV 5 HDFly Q IGHQIEDG\ FROM \R 6 LEIHQ
HQ HOGHVDUR® GH ® H SHIHAD QR VH FRMGHY H DRBP HQM HWM SRVFIRQDP LHQR
WyUFR QL VH SHODIRQ @V IQMYHARH GAVGH HWM PMPR PDUFRR FRQUGHDP RV
DSURSIDGR \ QHFHVDUR  SURGXFALR HQ B IQABCHD D 11Q GH UHDD) DUHODQ MY TXH CRV
FRQYRAD ( Q SUP HUGW DU FRQ HOFRP SRQHQM GH 5 HDAyQ VH KD DOMy Q DCP RGR HQ TXH
® VMRV VH FRP XQFDQ UHRSURFDP HOM HV GHAU IQMDPADQ D @V WHDFRGHY TXH
FROANMY HQ VX YIGD FRIEDQD D @V FDUDRMMIFDV TXH p\ABV DGRS\WBQ D @ FRQRWP DAy QCH
BV IGFX®Y ( Q VHIXQER GJDU \RP DP RV HOFRP SROHQM GH ,GHQIEDG  SDUD GHMIBFDU)
DQDQ DUHO VHUFRP ~Q TXH WGEED HQ HOM] R VRADO @ QHAHVIGDG GH UHFXSHUDU QKHWD
KMRUD GH KDFHUD SURSID \  EXVFDU FRQMKILD FRQ RURV DV 3 RU~GIP R HQ HOFRP SRCHQM
&ROM\R FRQVUGHDP RV HOHVSDAR \  HOWAP SR GHWAP ICDGR HQ HOTXH VH FRQWK\ H HO
/DR ® TXH [P SGFD QHFHVDUDP HOM UHFRQRAHU\  SRHUHQ YDEUHOMUARUR HQ HOTXH p\AM
\HCQH G DU

$OKDEO@UGH / D R 6 RADO HOSUP HU DFXHER FRP ~Q DOTXH @UDUDP RV GH IRP D
LQEAVFXWEB! HV TXH [P STFD O UHDAY Q TXH VH VXVAMD HOMH GRV R P i V SHYRQDV & OUR VWV
TXH @ GHIQFYQ QR SXHGH DIRWUWH DKt MIQ HP EDUR UHVX@D P SRAUQM SDWY GH HM
DFXHER FRP~Q HOIHQ/P HQR GHO/ DR 6 RADOCRY KDE® GHOP RGR GH YIGFXOWH TXH
QWDBV SHYRQDV GHVDURMQ DOHQFROMDWH  &ROGHDU HAB GP HOyQ QRV SHUP MW
UDIWP DU TXH QR SRGHP RV SHODWRY FRPR VHIHV DIMDGRY ' HVGH VXV RUJHQHV OV
SHYRQDV VH KDQ WHDFRQDGR | RUDQ] DAR HQ JIXKSR SDUD SRGHUVREUHYLYIU ® TXH P STFy HO
GHVDURTR GH GVMIDBV FRP XQGDGHV\ GH @ P IMP D FDSDFIGDG KXP DD SHIR @V UHDFIRQHV
GH OV SHYRDV QR VH UHGXFHQ DOFRQIIAR KXP DQR  7DP ElpQ HV QGHFHVDUR FROMGHDUHO
P RGR SDUMEXOUGH UHDFIRQDWH FRQHCP HAR  HY GHAU FRQ © QDWUWD®] D 9%6<XVFDQER O IRWP D
GH DB DFHQDU BV UHFXWRY QGHRHVDURY SDUD DIP HQBWH HQ ®V P RGRV GH RUDQ) DUHO
WDEDR HQ @ IRPD GH GHHQGHYH R HQUHQBU D & HQHPURV © FROMKFAYQ GH



KHUDP HQDV \ REMMRV HOKRP EUH VH GVDUR® HQ JXKSR\ WHKO RPi VIXHW ' H3DXD
YDUWHR

6RP RV VHIHV VRADBN GHVGH HOSUQASIR GH QXHVD H IMMQAD ( OGHVDURER GH
QXHR VHU HQ \BQR VXEMMYICDG HVIV FRQAFIRGDGR SRUDV UHDAIRGHY TXH KDQ FROAMAGR
\ TXH FROAMA HQ QXHVADV YIGDV ( Q VM VHQIER & DUEDTIED H SUAVD TXH HO' D] R 6 RFIDO
HV

XQ P HFDQWP R DWDYHVDGR SRUR VP Ey @R TXH GD FXHQW GH @ UHDFly Q HQIH VXIVAR
\ P XQER VRADO ( VMQIXOU\ HWV FRP SXHWR SRUHBP HQRV P DMIDBN \ P ~QIS6N
W QUEDARQHY TXH ® KDFHQ QHFHVDUR HQ @ FRQWIKFFly Q GH VXEMMYIGDG GDGR TXH
DFWD FRP R P HADGRUHQ ® FRQIRWP DRy Q GH GLHHQMY VIMMP DV GH VW QUIEDGRV \
YDBUHV TXH QRV KDFHQVXWRY & DUEDMICD s

( VWM P VP R DXVRUVRWIHQH TXH @ SRVIELGEDG GH FROMKIU® VRADEIREDG D WDYpV GH
®V @] RV VRADBV [P STFD HFROWDWH FRQ FHWRY QYHBN GH SUHYIMEITEDG GH RU DQYJ Dy Q
GH FROMGAYQ TXH RRUI DQ AWV FHW| DV 3SHTXHKDV SHIR VW QUEDIWDV TXH VH IQVFUEHQ
HO ® IOMYXEMMYR HQ PHAR GH XQ P XQGR \RUP HOM IQAHWR / RV O] RV VRADBV
SFROAK\ HQ IQABQADV GH FROMQFyQ \ DSR R TXH VH [VDBIQ GH BV FDUBM] HBEBFIGRY
IRWP DB HOM HQ @ VRADEITEDG GHOFRADR DSR\ i QGRVH HQ @ FRKHMyQ GHODJ R S
(Q MM PDWR HO/ DR 6 RADOVH FRQLIXWD FRP R FDPIQR FRP R FROAMKFFly Q FROMQW

FRP RHVSHIDJ D FRP R BHWMMMCQHD

3DUD KDE@U GHOFRP SRHOM GH ,GHQIEDG FRP HJ DUHP RV \RP DQCR @ 1P DUHQ GH
XCD \MOUDXD TXH XW D ' H 3 DX® YDUWHR SDUD DAUD BV YIGFX®V FRP XQUIURY
3D HR FRP SDW @ H SHUHQAD GHOSXHE® 7UHP EHEp TXH KDEMY HOL RUAWM EUDVBXR
GRQEH VH BHD@Q D XQD GDJ D SDWD IQYRFDUH P MUD @V DQP DBV TXH HQ HOSDVDGR BV
AHRQ XD BFFlyQ FRPR SRUHWP SR © DIXD &RQ ® GDJ D GH ® DD GHP XHDQ
QHR VHUFRQ @ QDWMUD®B] D @ DUDXD HY D @ \MD @& TXH QRVRARY DV D @ WHUID © DUDXD
VIQ HOMIER GH VX WD HV FRP R XQD FRP XQAEDGMQ O] RV < GH D® SDW HQ SUP HUGLIDU

QXHR VHUFRP ~Q DTXHMR TXH QRV DQMFHCH QRV FROAMA H\ QRV XCH

/ D FXGMD HV FRP R XQD \MD R \MIGR IQYIME®! TXH IQMIWD \ XQH D BV IQAYIGKRV $t
SRGHP RV FUHUTXH @ P HRUSUHYHQFl Q HV P DQMQHUDAQAYIGKR UHDFIRQDGR FRQVX
XQYHWR FX@IUDO\ WHDFRQDO FRQ VX WIER UHG R WD SRUIXH HV D WDYpV GH VX
IGHQMEFDFl Q FRQ &V YDBUAV FXGMUDBN GH VX JIXSR TXH pOvH DIP HQB \ FROAK\ H
VX IGHQMEDG / D FXGMUD SDUD HOIQAYIGKR HV FRP R @ WD SDWD @ DUXD ' H 3 DXO
YDUHR VS
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+ DE@UGH / D} R 6 RADOIP STFD QGHFHVDUDP HQM FROVUGHDUVX VWDFly Q FROABQM GH
SRVE®! IXSWWD GHMQMI DAY Q R ILDIP HQBFyQ\ DVX YH  DQDEO DUGV GMIEBV HDWI DV
D GHVSGUDUSDUD VXSHIDU\BOVWDRY Q 3 DUD SRGHUSURIXQE] DUHQ HARY DVSHRRY  SUP HIR

FDUDFWAU DUHP RV HOSHURGR SURSIR GH @ 0 RGHQIGDG \ SRWR RGHQEDG  GHVEH VX Yy Q
(XRSHD \ /DIROPHIEDQD OHIJR DEREDUHP RV HO RO GHO (WBCR \  IICDQ DP RV
GHVRUEIHQGR & HVFHQDURY GH IQMYHQFly Q DRYDBN  HQ GRQGH VH HQUHD] DQ &Y GMIDRY
IDARUAV TXH KDFHQ DO D] R 6 RAIDO

0 RGHUIGDG\ 3RVP RGHWIGDG WD\ HRVRUDV GH WDFLRQDA] DFly Q KMWUFDV

(QH® VWA 9,,\ ;9,, VHKDFH YME®! XQ IQXHYR SHURGR SDUD @ KIMRUD GH
QHWD KXP DQGDG @ 0 RGHQIGDG ( Q SUP HUGLDU VHUD IQIHQXR FROUGHDUHM KHKR
FRP R XQ DFRQMAP IHQR DMDGR \ GH DSDUFlyQ V-EMJ VH WDW GH XQ SURFHVR SROIFR
HFRQ/P IFR VRADO, FX@MUDO GH $XQD SDMFXOUFRQAFl Q GH @ KMRUD & DVX@R ) RVAMUHW
DO TXH WH IXH JHABQER D ® OUR GH ® DxRV D SDMW GH GVWDRY FDP EIRV
DFARGHV \ VXFHVRV FRUMHDFIRCDGRY / D FROAMFlY Q GH @ VXEMMYIGDG P RGHUID VH HQUHMYA
HQ FXDWR DVSHRARY KMUERY FOYHV @ 5HRP D @ ,00MIDFyQ @5 HYROFY Q) IDGFHVD\ @
5 HYROFlY Q , QGXVINDO 0 HVAKIQL 6 LEIHQ HWRV DFRQMAP IHQRY VXU IHURQ HQ ( XURSD
HOIP SDAR GH ®V P IVP RV KDQ P DUFDGR HOWKP ER KIMYUFR GH \RGR HOJ@ER TXH HBED
VRP HIZR DOGRP IQR HXURSHR ( VDVt FRP R $P pUFD VH FRQAMA y HQ @ SUP HID IGHQIEDG
GH ® P RGHQIEDG  VIHQGR HOSUP HUHVSDAR WP SR GH XQD QXHYD IRWP D GH SRGHU 4 XICR

0 VDGHDQM SURXQA] DUHP RV HQ HM WP D

/ D 0 RGHQIEDG VH GHIGH HQ SUP HUGJ DU SRUP DUFDUHOSXQR GH TXIHEUH HQH HO
P XQGR DQMXR TXH HHAMDP HQM HQAD HQ FUMY \ HOP XQGR P RGHUR TXH VH FROANMA H HQ
O QHYD UWDIEDG QDAHQM &DVX@R ) RUAMU HW DO HIQHQ D HVM SHIRGR
FROMGHDQER @ FRQFHSFlyQ GH +DEHP DV GHOMIXIHQM PRER 1D 0 RGHQEDG HV HWH
SIRFHVR GH WDFARQD@ DFly Q KMUED TXH VH GD HQ 2 FAIGHQM TXH FRMID \ FRQUXP D pO
GHVHQFDQIP IHQR GHOP XQGR IQAMMIGR SRUDV P i JHGHV WHDIIRVDV P tWhDV\ VDIWDGDV S
( \WB QXHYD WDFRQDQ DAy Q [P STy XQ QXHYR P RGR GH YHU\ FRP SUHQGHUHCP XQGR CH
HAWIKPMUDUD KIMRUD \ HOBJ DUGHCKRP EUH HQ HVD KMRUD

/ D P RGH] DFly Q WP LQD FRQ XQD pSRFD HQ @ TXH SUP DED @ UHSUAVHQWBFl Q GHO
PXQ®R GMH ® HDIRR \ WRPJIFR GDQER GUDUD @ FUMFD FRP R KHUDP IHQM SDUD

UHSHOVDU\RGR DTXH@® TXH DSDUHH FRP R DGR OV FRQFHSHRCHY WDGHR@DENV \ @ YICD
HWKRMUDCD DOHGHGRUGH HWRV IG-DURY (| Q HAM VHQMER  SRAWD GHHWMH TXH O FUM¥FD HV @
TXH IXQED & WHP SRV P RGHURV &DVX@ ) RMAMUHWDO



P RGR HOFDSMIOVH FROVWY HQ HOP RGR GH SURGXFAYQ GRP ICDQM $\t HOFDSMIO
H MYy P XFKR \#4P SR DQMV TXH $P pUED 61Q HP EDUR HOFDSMIOP R FRP R VIMAMP D
GH WHDARQHY GH SURGXFAYQ HWR HV  HOKHWURI pGHR HQJ DD GH \RGDV @V IRWP DV
GH FROWROGHOADEDIR\ GH VXV SURGXPRY EDIR HOGRP IQIR GHOFDSMIOHQ TXH GH D@HQ
DGHDQM FROMIY @ HFRQRP tD P XQADO\ VX P HIFDGR VH FROANA y HQ @ KIMRUD
W®RFRQ® HP HIHQAIDGHS$PpUED S

(Q HAWM VHQIER ( XURSD \MQD HOFRQURO GHOP HIFDGR P XQADO [P SRQHQER VX
GRP IQR FRBQDOVREWH \REDV OV WHIIRQHV SRUEBN GHOSOQHW LGFRUSRU QGROV GHVEH VX
SDWY Q GH SRGHU DOMMAMP D P XQGR: TXH HBED FRQLI XU QGRWH

( VWM \MP SR P RGHR \BP ElpQ VH GHMIBFD SRUD DSDUFly Q GH &V ( BGRV QDFlyQ / D
VRAHGDG VH RUDQ] D\ WHFRQLIXWD D SDMWEGH XQ SURFHVR GH GHP RAIDWDFly Q GHQAR GH
®V @P MV GHOFDSMIOP R HQ HAWP QXHYD IJXWD P RGHUD &DA SURFHVR FRGRAGR GH
QDFIRCD@ DAl Q VRAHBIOKD REXWICR VROP HQM D WDYpV GH XQD GHP RAUDWY DFly Q GHOFRQIRO
GHOWDEDR GH ® UHFXWRV SIRGXAIYRV \  GHOFRQAROCGH @ JHGHDAYQ \ JHIYQ GH OV
IQAMMARGHY SROIFDV $\Mt @ FIXGDADQD SXHEH @UDUD VHYUFRP R LIXD@DG ®UJ DO AYIO
SROIFD HQ XQ P XQGR GHMIXDO 4 XINMQR s

$KRID QR SRGHP RV VRAMCHU\ UHGXAU HOWWP IQR GH P RGHWIGDG D OV IGHDV GH
GHVDUR®R FRQRAP IHQR WDFRCDCAHQWIER SIRIVR QRYHAEDG 6 LEIHQ HBV CRARGHY VRQ
FROMP SDGEDV HQ RUDV \WRUDV UAVSHAR D @ 0 RGHIIADG IGFOVR HQ OV Pi V FUMFDV ©
GHIQAYQ QR VH DIRW D® ( WV WHHHQADV \ VIRV IRWP DQ SDUM 1GH XQ XQYHWR GH
UHDARQHY VRADGBN P DMIDBN H IQMYXEMYDY FX\D FXHWYQ FHQADOHV @ TEHDFYQ
KXP DQD FRPR 1QMpV KMYUFR GH @ VRAHADG \ \BP ElpQ HQ FROWMFXHGAD VX FDP SR
FHQADOCH FRQTAR: 4 XIDQR S 61QHP EDUR VHIXIUVRWMQHQGR @ FRQFHSAY Q
MDAFRQDO GH @ 0 RGHQIEDG [P SEFDUD P DQMCHURY P VP RV SDWRGHV GH GRP IQDFly Q TXH
GHIEHDGDP HQM RP MQ H FO\ HQ\ VXSUP HQ RADV UHDEEDGHV

3D HIR HQ SUP HUG DU GHEHP RV FROMGHIDUTXH @ P RGHIIEDG QR HV XQWWP IGR
XQYRFR P STD IHYP HQRV SURFHVRV\ DFRQIMAP HQRY KMYUERY GH QMIDIR IBR AYHYRY
\ KHWURIpQHRY * XWHOHQ ( CHQPXEUP IHQR GHARIR GHVFUEH HAD FXHWY Q GH
O VWIXIHQM IRWP D

6HP i QIFDP HQM @ SDDEW 0 RGHQIGDGIMHQH DP ELIXDP HQM GRV FROMJGRY  3RU
VX FROMJCGR SUPDUR \ SRVMMYR FRFHSWDO @ 0 RGHWIGDAT HV HP DQASDAYQ
UDFIRCDO/ D HP DQRISDAy Q FRP R VDEEDYIGH @ ICP DGXWH SRUXQHMIXHJ R GH @ WD yQ
FRP R SIRFHVR FUMFR TXH DEWH D @ + XP DQGDG D XQ QXHYR GHVDURTR KIMWUER GHO



UHSUHVHQWY O YHEDG ® UHDO &Y VXIYWRY @ FRCHHQFID O KMRUD &V REMMYRV &V
PHARVCH@UDED S

3 DD HQUIXHFHUHWE @QHD GH DQ @AYV VH UHRP DQ BV SDQMRY GH %DXP DQ
TXIHQ GHVFUEH D HWM IHQy P HQR FRP R 0 RGHWICDG T XICD-

/ R TXH IQGXFH D \BQRV \My UFRV D KDEQUGHOHIQ GH @ KMRUD  GH SRVP RGHIIGDG
GH MHIXQE P RGHQIEDG \ MVREWP RGHQIGDG R DMEXOUD IQMEFly Q GH XQFDP EIR
WAFDOHQ @ FRKDEMIFlyQ KXP DD \ HQ @V FRQAFARGHV VRADBN TXH UMUQIHQ
DRWD® HQM D @V SRONFDV GH YICD HV HIKHFKR GH TXH HODU R HVIXHJ R SRUDFHBIDU
O YHBAGDG GHOP RYIP IHQR KD @UDGR \D D VX 1@ MW QDWWO ( OSRGHU SXHCH
P RYHYH FRQ @ YHBFAGDG GH @ VHXDOHBRWYQFD Dt HOWHP SR UHTXHUGR SDUD HO
P RYIP IHQR GH VXV IQJ UHAHQMY HVHGAID®N VH KD UHGXFGR D @ IQABQIBCHADG ( Q@
SU PWFD HOSRGHUVH KD YXHER YHUEDGHIDP HOM H \WDWUMRUDO\ \ D QR HIV DIBGR QL
VITXIHD GHMQGR SRUD UAVMMQAD GHOHVSDAR S

( \AD QXHYD @JIFD GH GHVDURTR TXH HQFXHQAD HOSRGHUSDUD VRAMGHUXQ HWIIGR GH
GRP ICDAlYQ HQPXHORD VX FDSDAIGDG GH VRAMQIP IHQR \  UHSURGXFAYQ HQ @ DSDUHQM
SRVIEIEEDG TXH G EUQED D @V SHYREDV GH HGIU WDQUMBU H SHIP HQIBUMQ FRQARBV\ MIQ
@MV /R TXH SIRGFH XQ SIRXQER [P SDAR HQ @ IRP D HQ ® TXH \H HBEGFHQ OV
UHDFRGHY VRADBN \ BV IGFX® 7RG WDP D VRADOFRQVRIEDED VH FROAMWMA H HQ XQ
REWVFX® TXH GHEH VHU HIP QDGR 3RUHVR @ IQABXWDFl Q GH XQD FXGMD GH TGFX®V
IUJIBN YXQHDEGN WDQUWRURY ®f SHWP MM DO SRGHU DRXDU %DXP DQ $ HAD
G-MOQMIWDFly Q GH @ WDP D VRFIDO VH 1 DxDGH @ GHO( WWBIGR FRP R Sl FI¥FD GRP LQDQM \
FRHMRQDGRD GH @ WDEEDG CH OV VMDARQHV GH ©@ YID \ GH QXHWD QRAYQ CH
SXHE® QDFly Q VRAHGEDG 1610 @ SRWNOFlyQ GH XQD SU FlFD GRP IQDQM \ D QR \MQHP RV XQ
HVTXHP D D SURUL QL VITXIHID XQ HVTXHP D P D\ RIMIUR FDSD| GH SUHRBHQDUHOFXWR GH OV
SU PWFDV +D @EW MHIR HOAH SU PWFDV HVR HV IGIGH / D GRAly Q GH Sl FW¥D GRP IGQDQM
UHVX@BED GHRAMYD HQ @ RU DQ] DFly Q GH PXDOXIHMMDRY Q@  / HZ NRZ L] s

/ D P RGHIQIEDG @TXICD HV HOWHP SR GH @ LQFHWEXP EWH \ @ GEHWIG TXH DSUMRQD
/ RV VXM\RY TXH DPDUIRQ @ YR HQ @ 5 HYRGF Q ) WDGFHVD HQ EXVFD GH EEHWNG LIXDGDG\

IDMQCDG SDUD GHVKDFHWH GH ® P RIDE HOM IQAMAGR \ GH @ WDAFQ VH HIPXHQADQ
SDUDGY NFDP HQWM HQRHWDGRY HQ @V DSDUHQMY SRVIEIGEDGHY GH @ GEHWIG ( QHOMP SRGH D

H DFHEDAY Q GHOIQAYIGXR @ Spl@ECGD GH VHIXUCDGHV \ @ GHVHWIBEL@) DRy Q GH \RGDV OV
HVHDV GH O YI&D HV HOFRWR TXH GHEH SDJDW/H SDUD VRWMCHU®Y GHIHFKRY IQAYIGXDBN

TXH P STFDQ @ FRQFUHFly Q GH REMMYRV\ EHQHIIEIRV IQAYIGXDBV



UROGHO( VWBIGR HQ MM P DURR &RP R VH GHVFUELy DQMUIRWP HQM  HORW HQ GHOFRQFHSWR GH
/ DI R 6 RADOHVXYR DVRADGR  HQ SUP HUGLI DU DOVXU [P IHQR GHOFRQADWR VRADOSDWD GHIR

@UOJIDUDO( MBGR $KRID ¢4 Xp HAMQGHP RV SRU( BIGR' ¢&Xi CHV HOUROTXH FXP S®I HO
( VWBIGR HQ HVWM FROM \R'

( A WRCR P RGHUR FDSMWOWRD FRERQIDOSDWIDUFDO

( Q HIM DSDUIIGR [QMUHVD WDEDNBU GRV FXHIRGHV UHVSHRR D @ QRAYQ GH ( IBGR
3RUXQ @GR GHIP MU GH TXp KDEDP RV FXDQGR KDEDP RV GH ( WIGR D TXp HWBP RV
KDAIHQER IHHUHGAD GHVGH TXp GHIQIFly Q SDWP RV \  HQ GHIQWYD GHVGH TXp SHYSHAMD
DQDQ DP RV VX LRODGHP i V- SUAMQGHP RV DQDO) DU WHDFl Q TXH VH VXVRMD HQMH HOY, VBGR
\ HO D] R 6 RADO® TXH QRV REQW D D UHFRQRFHUGV SROIFDV S-ETFDV\ VRADBN TXH GHVGH HO
(VIGR VH GHVS@HIDQ R QR HQ HM i WD DVt FRP R \BP ElpQ HOSDSHOTXH DVXP H @
VRAHGDG AYIO

( Q SUP HUGJDU IQMIHVD GHIFDU BV FRP SRGHOMY FROAMAIYRY \  HVHQRDBN GHO
(VIGR GHMGH ®V FXDBV SRGHP RV GHIQUR \ D0 DUXQ DQ @AV GH VX IXQRy Q SRDIFD
HFRYP IFD VRADO\ FXGMWO 6L EIHQ HOFRQMP RV IQIQMV GHIQARHY GH ( MBGR  GH
DFXHWER D OV GMIQEV FRUHQMY GH SHQVDP IHQR TXH KDQ UHDT DGR VXV DSRWV iy UFRV
FRQAGIP RV HQ TXH SDUD KDEDUGH ( MBGR HV QHFHVDUR KDEQUGH GRP IQDAYQ VREHIDQID
SRGHU DGP IQWIDFlyQ EXURAUDAD \ \MUMRUR 3RUHM SDWP RV GH \RP DUXQD GHIQFYQ
FOVED GH ( BGR GRQGEH SREHP RV REVHLYDUDOXQRV GH B FRP SRGHQMV P HARQDGRY

( QMHQER SRU( WWBIGR HOFRP SRQHQM HVSHRIIEDP HQM SROIFR GH @ GRP IQDF Q HQ
XQD VRAHGDG \WMUMAD® HQM GHIP MIGD 3RU GRPICDFlyQ R SRGHU HOMHQGR @
FDSDFIGDG DRXDO\ SRWQFIDO GH [P SRQHU UHIXOWP HOM @ YROQEG VREUH RURV
IQFGVR SHIR QR QHFHVDUDP HQM FROAD VX UMVMIMGALD / R SRBIFR HQ VHQIER SIRSIR R
HVSHRIEER ® HQIHQGR HORQFHV FRPR XQD SDUM DQDOND GHOIHQPHQR Pi V
JHHDO GH @ GRPIQDFyQ DIXH® TXH VH KD® UASDGDED SRU @ P DUFDAD
VXSUP DRD HQ HO FRQMRO GH ® PHARV GH FRHAYQ ItVIED HQ XQ \MUMRUR
H FO\ HQMP HQM GHIP MICR 2 1 RQCHO FMIGR SRU* DIDEHADQ

3 DU DYDY DUHQ @ FRP SBEDG GH HM FRQFHSWR \  DFHUFDLRY D XQD FRFHSFly Q
TXH FRQMP SBI @ WHDFl Q ( WBIGR\ VRFHGDG GHWBFDP RV @ VI XIHQM GHIQIFly Q GH ( WWBIGR

HVSDAR HQ FROABQM QVSXWI XQ G DUHQ HOTXH VH GHVS@HI DQ GFKDV SROFDV (R
VRB HOMH ERTXHY FOMMBV MICR HOMH SUR HARY SROIFRV GLHHQMY HOWH GMIDIV
WDP DV GH RSUMyQ TXH VH DMFXOQ IPEUFDQ CRPDODQ \ GVASEDQ SHR
\DP ElpQ FRP R XQ FROABQM IGIR GH STHIXHY SRVEGN XSWUDV IIVXUIDV\  SXQRY CH
IXJD TXH SRUEIOBQ UMMMQADY\ DEBMECDIYDY 0 DMCH 5 DWD HWDO S



HP SBR \ DR QYHODGTXIMMYR SDUD DVHIXUDU DGRV QYHBN GH SURGXRIYICDG ( AM ( VIBGR
\DP ElpQ VH EDVy HQ VRWMQHUSRBINFDV GH UHAMMEXF Q SDUD DVHI XUDU® VDWIDFFly Q GH @V
QHFHMEDGHV Ei VIEDV D \RGRY BV FIXADEDQRY VDG HGXFDAY Q VHWYIFIR VRADOHP SBR HW
WQHQER FRP R 11Q~@P R TXH \RGRV BV FXGDEDGQRY VH HOFXHQWHQ SURWMI LGRV HQ LT XD@DG GH
FRQAFRQHY 3DWD VRWMQHU HVIM P RGHR GH ( BGR HV [P SUHVAQAE®! TXH @ DXWRUCDG
SROIFD JRFH GH @ GUIMP LGDG QHRHVDUD SDUD SRGHUDBDQ DUVX REMAYR @ FRQAMDFl Q GH
FOVHV @ HHPYD UHIXOU} DRy Q GH @ UHDFly Q FDSMIORDEDR / DV GHRAMRQHV HFRQY P IFDV
HANQ GHIP MIGDV \BP ElpQ SRUGHRAMRQHV SRONFDV

( O VBGR GHRIEHUDOVXU H D SDWMYGH @V FUMFDV UHD@ DGDV DO VBAR GH YAHQHWIU
TXH @D D XQ GHFIYH FRQ @ FUMY GHOSHW BR GH 6 XV SUGASDBN SHQDGRUAV IXHUIRQ
0 IGRQ ) UHGP DQ 6 DP XHO+ XQII\RQ 0 IFKHO&UR| IHU 5 XAJHU' REEXVAK 6 H GAIBFDQ OV
VIXIHQMY SUHP VDV D / DV GHAMRCHY HFRQY P IFDV VH FHORD@ DQ HQ HOP HIFDAR  HV GHAWU
TXHEDQ HQ P DQRV GH FRSRDARGHY HFRQYP IFDV QDARDEN \ WDMDARDEBN E / IEW
FRPSHMQAD \ HIPIQDFAYQ GH FROARBV \ UWHIXOFARQGHV TXH HWURD HO( WIGR F
3UYDWDFyQ GH HP SUWMDV S-EGFDV G $SHWMD CH @ HFRQRP tD QDARQDODOP HIFDGR
IQMEDFIRCDOH $ FKIFDP IHQR GHOJDWR S-E@FR | ) ®f [ELQ) DRy Q @ERWDO\ J 5 HDVI QDAY Q
CH IXCHRQHY HQRH ( WBIGR QDARDO. MUMAFHY Q SURYICHDO

) IQD® HQM SRGHP RV AMIUD / HZNRZ IE] TXIHQ HQ VX @EWR 3 HQVDUMIQ ( IBGR
UDO D XQD GHVRUSFlyQ GH @V FXDIEDGHV TXH DGTXIHAH HO( WBGR \RP DQGR FRP R KR
QFHP EH GHO 6X SOQMR FHQADOHV TXH D SDWY GH BODFRQMAP IHQR VXUH HO
SHQVDP IHQR SRWIHVBABO HV GHAU HO( VIBIGR P DQIHCH HQRWP HV RU DQ] DARCGHY WFQEDV
P OBV DGP IQMADIYDY FRQ XQ YDWR SRGHUGH IQGHGAD SHUR \ D VIQ VREHIDQID GHY GH
SURYHHUVXSXHVRY SDUD @ VXEMWYICDG \ HOSHQVDP IHQR / RV ( \WBIGRV CDFly Q VH FRQYLHUWMQ
HQ WFQFRV DGP IQMADWYRY R \WFQERV EXURFU WFRV\ @ 1L XUD GHOFLXGDEDQR VH FRQYLHWM HQ
FRQUXP IGRU 6 X GUIMP LGDG \ D QR GHUYD GH VX DQFOM HQ @ KMRUD VIGR GH VX HILFDFLD SDUD
@IYDU D FDER OV \BUWHDV TXH DVXPH / DV GHAMRQHV HFRQYP IFDV YDQ Pi V D® GH OV
QDFIRGHV HOP HUFDGR \ D GHVERWGy \RBE HQM OV [URQMIV CDFRQDBN < HO( VWBIGR SIHEH
VX FDSDAGDG GH FRKHVIRQDU GH JHQHDUHQ BV KDELBIQMY XQ VHQIP IHQR GH SHWWQHGAD \
O] RV GH VRIEDUCDG $ P SIDUHP RV HI FDUDRMU, DRl Q HQ HCBLY [ P R DSDWBIGR FRQHAIQ GH
DSUR] P DGRV D XQD GHIQFly Q GHAHVFHCDUR DRXDO

$KRD UARP DQER FRMGHIDUHO WIGR  SHQVDUGRY GHVGH \ FRP R HO{ WIIGR [P S@D
UHFRQRFHU® UWHDAEDG DRWDOGH HWM DSDUDR. ( Q SUP HUGU DU [P STFD UHFRQRFHUQRY FRP R
SDUW GH pO R MIHQGR Pi V HVSHRHIIERV FRQOAMA HOMV GH pO UHGHVRXEUWWQXHWIR LRO. HQ pO
QHWDV SRVEIGEDGHY \ @ MIFIRGHV  $VXP U VXV FRP SBNEDGHY \ FRMDAFARHY @V
UHDFIRGHY GH SRGHUTXH ® FROAMA HQ @V DEMIDMYDV TXH JHGHD HOSRGHUTXH HAUFH VX



IP SDAR HQ @ VXEMMYICDG GHOSXHE® 6 H \RWLD QHFHVDUR FRP SUHQGHUHOIP SDRR TXH \BHCQH
HQ @ FROAWWKFAY Q GH QXHVD VRAHGEDG FXDQR SRIMQAD\ FXDQR FRQAFIRQD

3D HR HY QHFHVDUR BHFRQRAHUVXV GRV GP HMRQHY FRP R XQ HVSDFIR GH QVSX\I
\ OFKD\ FRP R XQ HVSDAR GH UIAMMAMGQAD \ GH FROAWKFFl Q GH DBMEDWDV  H IQFRSRIDU
XQD GP HMyQ Pi V DODQ @AY @ HVSHALFIGDG TXH HM HVSDFIR DGTXIHM HQ HOFRQM \R
OMRDP HIFDQR

SRUXQ @GR HQ VX FROAMKFFly Q KMWUFD TXH DGHP i V GH VHUFRBQDO, SDWDUFDOHV
XQ FROMQR GH DSDUDRV EXURFUWRV DGP IQWIDIYRV P OBV  SRIRDFRV \
MUGEFR QRPDIYRV TXH WWAH FRPR IIQDIEDG JDWQNYDU OV FRQAFARHY CH
UHSURGXFAYQ\  DFXP XOFly Q GH FDSMIO VIQ HP EDUR SRURMR DGR ® HBGRV CH
KR \BP ElpQ VRQ SURGXRAR GH OIFKDV SRUD GHP RADWDFlyQ D WWDYpV GH B FXDBV
OV VRAHEDGHY KDQ SXHR @ MAV D HAWY FRFHQADAYQ GHOSRGHU P HADQM ©
DSHWMUD GH HVSDFIRV GH SDMFASDFly Q P HFDQVP RV GH GHVFHQAD®) DRy Q\ FRQTXM
GHGHHKRY 0 DMOH 5 DIYD HWDO S

3RGHP RV REVHYDUFy P R HAV GMIDBV H SUMRGHV \ FDUDRMUL DARGHY GHO{ VIBGR

VH FRQUXP DURQ HQ $WHQIID SDUD ® TXH FRMGHDUHP RV HOSHIRGR FRP SUHQAGR HOM
\

$ SDMYCH @ GABGXD RYEER P IOBUTXH WYR GUDUHO GH PDJR CH W
IP SOQW HQ QXHWIR StV HOMURIWP R GH ( VBGR  FRQ HOREMMYR GH J HQHUDUXQD SURXQED
\WDQVIRWP DFly Q HQ HOP RGH®R HFRQYP LIFR \ VRAIDO6 H FDUDAMU] y SRUD WHSUHVY Q @ FHQUXUD
\ O YIRDFyQ GH ®° HIHFKRV +XP DQRV / D SROIFD VRADOH X\ y FRP R IQAKP HQR CH
FROWRO \  SHYHFXAYQ DFRPSIXDED SRU @ P SOQBFyQ GH SRONDV HARQP IFDV
QHRIEHDBN TXH @IYDURQ D @ DFXP XOFly Q GH GHXED H WAID \ HOHP SREWHAP IHQR GH @
SREDFYQ 8 CR GH B DVSHRRY [XQEDP HQBN GH HB pSRFD IXH @ SHYHRXFy Q \RUMUD \
GHVDSDUF Q GH \RGDV DTXHMV SHYRCDV TXH HIDQ FROVUGHIDGDV RSRRIDV D &Y SRANDCRY
GHOWJIP HQ /D YIGD SROMD \ VRADOGH $UHQID VH YIR IXHWP HQM DIHABGD SRUHO
FDU PMUWDXP | WFR TXH DGTXILYy @ YICD FRUADCD FRQ @ LQWP ICDFly Q DEIHWY\ HQFXEIHWY ©
FROABQM SUMVHQAID GH P OBV \  SRIFDV HQ DRMYG DP HQD] DOM H IQFUP IQCDRUID @V
@ MIFRQHY HQ @ FILFXOFy Q QGRAMED HOMH RARY 9HID

&RQ HOWHIUHVR D @ GHP RADFD FRQUXP DGR FRQ @ DVXQFly Q DCBRGHUGH $ CRMQHQ
VH EXVFy @ WHFRQAMFY Q QDARQDO\ @ SURP RAYQ GH ®V * HHFKRV +XP DRV D
WDYpV GH MIFIRV D ® UHVSRQDEGN GHOMURIMP R GH ( WBIGR 61Q HP EDUR \VH KHIHGDURQ
JWDYHV SUREGP DV HFRYP IFRV FRP R @ KISHIQOFly Q\ HOHQGHXGDP IHOR H \MER \ QR WH

SXAHWRQ VRAMQHUP HAGDV HHRAYDV TXH HP SH) DUDQ D HQFDX] DUD VWDFly Q HFRQY P IFD GHO
SDv



O TXH \WH [P SBP HQBQ SROIFDV GH H SDQVy Q UHQGEXNDE DAY Q IQFOMy Q\ UHVSHWR GH BV
GHUIHRKRY KXP DQRV / D UNVSXHAE D ©@ FUMY IP STFy XQD UHFRP SRVIFly Q SROMND TXH

HQAUWHQMUD HOGHVHP SBR MQ HP EDUR WH RUHDQ SXHWRY GH WDEDR DXQTXH GH LU XDARW D
FUHH © SUHFDUHGEDG OERIDO6 H UHFXSHWD O G MP 1GDG GHOMMP D SRR 1IQMIUDQER D &V
VHRARUHV H FAICRV\ FROARDQER ULHOMYDP HQM @ SURMAN VRFADO

( Q HAD QXHYD pSRFD GH @ KMRUD DUHQND DSDUHHQ I QUEDQMY TXH EXVFDQ
UHDUP DUD P DI VIP Ey@D D WDYpV GH XQD VHUH GH SRBIFDV\ SURJUDP DV GH IQFOMy Q 7TRGR
HWR DFRP SDxDER GH @ VDQRlyQ GH @V B\ HV FRP R @ GHOP DWP RQR LIXDOMIR @ G\ CH
P HARV FRQ VX SGUDIEDG GH YRAHV @ B\ GH VDOIG P HQEO HW 6 H IQMQ DU DUXQ @) R
VRADCEDVDGR HQ @ VRIEDUEDG HQ @ ICFOMY Q HQ @ SRVIEITEDG GH SHQUDUD XQ RAR FRP R
SDU\ QR FRPR HQPLJR 6H LQMIUD DOVMMP D VRADOD TXIHQHV DMV VH HQFRORDEDQ
H FOIGRV QR VRR SRUQR DBDQ DUDOV QHRHVIGDGHV Ei VIEDV VIQR \BP ElpQ SRUIXH VH &V
KDEtD HIP IQDGR GH @ WDP D GVFXWAYD * HVGH HOWMWP D SRBIFR VH YXHIHQ D UHYDBU), DU
®V HVSDARV S-ETFRV\ BV HGFXHQRRY FRQ BV SDUHV VH GD GUJDUD ©@ GYHWGDG D @ IDW
FROAMAND TXH GHVHQD] D HQ @ WHDSHWAD GHOGHVHR TXH SHP W G-MGH ® VIP Ey@R @
FUDAYQ GH UHVSXHABV FRBYDY  7REDV BV SU FIFDV KDQ EXVFDGR FRQILIXUDU QXHYRV

HVFHQDURY SDUD HOKHMMIIEGHIP IHQR GH &V @] RV VRADEBN ' 1$ (RQVR\ * RJ DB

$OP VPR WP SR VH KDQ IRMBFICR B O] RV HOM BV SDVHY OUMIRDP HIEDQRV
UHYIQEFDQER @ SDWD JWDQGH HOUWHIUAVR GH @ SROMD \ @ SDWFASDFlyQ @ GHHQVWD GH @
WD OV FRAUPEWY HO SRIURQWR GH ® SXHE®Y RWICDURY 7RGV HWDV
WDQVIRWP DARGHY VRADBN  SHWP WQ  SHQDU WDOVIRWP DARGHY HQ @ VXEMWYIGDG 610
HP EDUR Dvt FRP R HQ HVIM SHURGR VH REVHYDQ P RYIP IHQRV\  SU PWFDV TXH UHXHJ DQ HO
O] R VRADO \BP ElpQ FRH IMMQ FRQ GQ P IFDV TXH ® GHVKDFHQ EDIR HOSUHGRP IQR GH @
©JIED GHP HIFDGR\ HOFDSMIO®  1$QRQVR\ * RQY DB

IXHIR GH DRV IQQMUXP SIGRV GH XQ ( WBIGR FRQ HWIV FDUDRMIMIFDV HQ
QFIHP EWH GH VH HHAM] D ® TXH VH FRQRAY FRP R HOWILR D @ GHHFKD: D SDUMUGH @
JHAWYQ CH JREIHER @EHIDGED SRUHOIQIHQAHR 0 DXUFR 0 DAL ' HVGH @ IXHJD SROND
1&DP ElHP RV: VH GHHQGy @ GHMHIX@FyQ GHOP HFDGR DSTIFDQGR SROWNFDV GH DSHWMD
HFRQ/P IED HQGHXCDP HQR H WLR \  UHGXFAY Q GHOJDWR S~ETFR ) XH XQ JREIHER TXH WH
FDOIFy FRP R GHRIEHDO REVHLY QGRVH DOXQDV DILQICDGHY IGHRJ IFDV FRQ HOBURFHVR YIYIGR
GXWDQM ©® GFDED GH &V QRYHOD 6H EDW HQ @ GEHUDFlyQ GH @V IXHJ DV GHOP HIFDGR
CHBQER TXH HDV HQFDEHFHQ \  GHWAP IQHQ HOSURFHVR GH FRQWAKFFY Q GHOHQWDP DGR
QDARQDO ( WR GHUYD HQ XQ P RGHR GH GHVDURTR GHSHQAHQM SRUD YICFXOFy Q HOWH @
EXUXHVD @FDO\ @OV FRSRUIDARGHY WDQUCDARQDBN / RV TXH P XHYHQ D YROQEG B



DOXQDV FRGAGHQADV \ P VP DV OFKDV TXH AHWRY VHRRWHV GH @ LJGMD KDQ @IYDGR
DGHDQM MQR D OV RU DY} DARGHY VRADBN (AR VH BHDFIRD FRQ @ AYHWAGDG TXH KD\
GHOAR CH @ IQAMWFRQDIEDG HFOMDO \ D TXH HQ VX IOMIRU FROVYHQ GMIDIRY GHEDMY
QVSX\WV \  HVSDFRV GH UMMMGAD ( OO DU HFBMDOHQ HOTXH VH GHVDUR® HOSUR HAR
SXHAH VHUGHIQGR FRP R XQ HVSDAR \MUMDO DQM ® TXH SRGHP RV DILP DUTXH FRP SDUAM
FHYBV @JIEDV FRQ OV RUDQ] DARGHY VRADBY SDUMYGHVGH HOMUMRIR @V E~VTXHGDV HQ
SRV GH JDUDQWYDU B GHHKRY KXPDQRV ®/ UBFOP RV DOM @ QMWD VRADO ®
FRP XQWIUR FRP R EDVH SDUD @ SURSID YICD HW $ VP VP R GDGR TXH @ SROND S~ETFD TXH
DQD@ DP RV HQP DUD VX SURSXHWE HQ XQ SUR HAR GH DFFly Q FRQWQMB FRQ RU DQJ DARQGHV
VRADBN RSWP RV SRU \RP DU HAB FDMIRWD SDUD HO GHVDURT®R GHOWDEDR FRQ OV

DFOUDARCGHY DOMIRP HQM P HQARQDGEDV

3DWP RV GH HQMQGHU TXH @V RUDQ] DARGHY VRADBY VRQ SDUM FROAMA HOM GHO
(VWEIGR ( V GHAUTXH p\BV VRQ \BP ElpQ HO WIIGR VRQ SDUM GH @ OFKD GH IQMIHVHY VRQ
SDUWM GHOFRQMQR GH SRVEIEEDGHV \  FROADAFARGHY TXH UAVGHQ HQ HVM HVSDAR $ KRUD
GH DFXHER D © FDUDRWAL DRy Q TXH p\VAM DGTXIHUH VHI~Q HOFRQM \R KMUFR  YDUDU Q @V
DFARGHV @V HVSDARV GH SRGHU @V SRVIEIGEDGHY GH DRXDFy Q GH @V RUDQ] DARGHY ( V
GHFlU TXH OV FOUDRMIMIFDV GH DFFlyQ TXH pWIV HP SUHQEDQ GHSHQGHUQ GH OV
SDWFXOUEDGHV TXH WQID HOFRQM \R VRARHFRQY P IFR HQ HOPXDOVH GHVDURMQ $XQ Dvt
SDWP RV GHOMIXIHQM SUQASIR VX UROKD MIGR KIMWUEFDP HQM HOGH ©® GHHOD CGH &Y
GHUHKRV KXP DQRV

3DUD FRP HJ DUD FRQM WDQ DUHMBV H SHIHGAIDV QRV UHP RQIP RV D FRP IHJ RV
GHOW® ; ; P RPHQR HOTXH VH IXH FRULIXWDQGER XQD FRQUTAMGDG VRADCSUGFISD® HQM
@D D ® XEDQR \ @ LQGXWWIDO ( OP RYIP IHQR REUVHIR DUHQIIR GHP RAWY VX FDSDAGDG
RUDQ} DAYD D WDYpV CH @ [P SBP HQIFly Q GH GMIDBV P HAGDV GH SUIRMAB YIGFXDGDV D @
DFAy Q FDIID \ @ KXHOD ( Q UVSXHAE @ DFFly Q J XEHDP HQBICKD VIGR \BQR UHFRCGRAHU
OV GHP DQEDV WHAEIGDV H IQMI DDV D @V DFARGHY GHY BGR FRP R Dvt \BP ElpQHCP p\RGR
USUMYR $KRID HAB VXFHMyQ GH GFKDV TXH VH VXVAMIURQ \BP ElpQ D QYHOP XQEDO
HQFRQW VX @P MM HQ @ P SBP HQBFYQ GHOGHRIEEHDOP R HQ HOP XQGR \  HQ QXHWD
UHIlyQ HOMH OV QFDAVGO \ GHBY

<D GXWDQM B DxRV  VH SURGXFHQ XQD VHUH GH SURIXQEDV WDQVIRWP DAIRQHV TXH
IP STFDQ TXH HOP RYIP IHQR SRSXOU UHFREWH FHQADIEDG / DVRV VXVARY GH HM SHURGR
SUMVHQEBQ DOXQRV VIRV FRP XQHV DSHDFYQ D @ DFFAyQ GLHAW GG P IFD DVDP EGDUD \
SHUXWDIYD FUDAYQ GH XQD QXHYD IQAMMFIRQDIEDG VRAR SROWD DQFOW \WMUMRUDO\
UHFRQAKFFl Q GHHQVD GH @) RV FRP XQUIURY  UHFXSHUDFly Q GHOHVSDFIR S~ETFR HQWWP IQRV



QR HADWBN WDQVRWP DAYQ GH ©® VXEMWIGDG \ YRFDFYQ FROMDKHIHP yQED 2 XYIXD

7DP ElpQ VH FDUDFPWU} DURQ SRUWQHUFLHWE DXVWRCRP tD HQ \WUP IQRV SRBIFRV\ SRUXQ
FUFHQM SIRBURQVP R GH @V P XUV ( ODFARQDU GH HWRV P RYIP IHQRY JHQHIDURQ XQ
DXP HQR JUDGXDOGH @ FRQMAIIGDG SRBIFR VRADO DBDJ DQER VX SXQR Pi [IPR FRQ HO
HAD@ER GHO (Q HAM PDUR DSDUHFHQ RUDQ]DFRGHV \ IRPDV GH OFKD TXH
DGTXIUHIRQ QXHYDV FDUIDRMIMIFDV SHIR \BP ElpQ SUAVHQBURQ FRQIXIGDGHY FRQ GFKDV
DQMIRIHV \BOFRP R B FRUMV GH U\ @ \RP DV GH i EUFDV @V DVDP EBDV EDUDBN &V
P RYIP HQRV GH WDEDWMGRUHV GHVREXSDGRV @ UHFXSHUDAlyQ GH HP SUVDV \ i EUFDV HO
FRRSHDWIVP R HW

/ D BVSXHB D @ FUMY GHO IP STFy XQD UWHFRP SRVIFlyQ SROND \ JHHyY XD
UM QUEDAY Q HQ HOURO.  HODFFIRQDUGH &V P RYIP IHQRV VRAIDBN  SUCFISD® HQM D SDWY)
G ( VWM SHURGR VH FDWDRMU Yy SRU HOVXUIP IHQR \  IRWUBHFIP HQR GH AYHWDV
DJXSDFIRGHY  UHSUMVHOBQGR D VHARUAY SRSXOUHY \  \WDEDBGRUHV  ( O DFFIRQDU GH ®V
P RYIP IHQRV VRADBN FRP HJ y D YIMELD) DYH HQ @ HWFXFly Q GH GMIDBN SROIFDV S~EGDV\
VRADBN VREWH\RGR HQ HOMUWHQR OERIDO HGXFDWR

/ DD\ HARUD GHOP RGR HQ TXH VH KDQ IGR FRQILIXUDQGR @V RU DQ] DFIRCHY VRADBN
HQ QXHVAMD KIMRUD QRV SHIP W UHFRQRFHU®Y SUHFHGHQMY GH @ FRQIRWP DFly Q DRMDOCH BV
P RYIP IHQRV SRSXOUHV 6 LEIHQ QR IOMIHVD SURIXQE] DUHQ &V GMIDRY JLLRY TXH KD WQGR
© WHDFly Q GH OV RU DY} DARGHV VRADBN FRQ \ HQ HY WBIGR VLHV QGHFHVDUR GHBFDUTXH
HAP UHDFAYQ HWV P HADGD SRU P ~@BBN IDRRUV P HAGDV HARQ/P IFDV  SUVXSXHR
FROMGQFlY Q VRFIDOGFKDV GH SRGHU TXH @ FRP SBN DQ

$ QD@ DQGER GFKD WHDFly Q 0 DWMZH 5 DIAYD HADO DIWP DQ

HV XQ GHVDItR SURGXFIUXQ WBR GH UHDFy Q HABIGR RU DQ] DFIRCHY VRAIDBN TXH QR VH
@ W D IRP XOUGHP DQEDV \ IDAMBUVROFRGHY D FRIGARY VHARUDGBN 8 Q MBR GH
UHDAY Q HQ @ TXH VH SURGX] FDQ HVFHCDURY TXH @IYHQ D SRWQFDU@V FDSDAGDGHY
GHIEHIDWDV \  GH SURGXFFly Q GH DEMIDWYDV SRONFDV \RBQ DOMV \ 1ICDE HQM XQ
MBR GH WHDFyQ TXH FRQUXWH IQAMMARQDEEDGHY DIMEDWDV TXH IDYRUH FDQ
QQ P IFDV GH IQMDFAY Q GIHHQMY HQ @V TXH @V R DQJ DARGHY VRADBN QR VHDQ
FRQFHEIGDV QL VH FRQAEEDQ D Mt P IMP DV FRP R VHRRUHV FRQ ® TXH VH QHIRFD
VP SBP HQM GHP DQEDV SDWFXOUV MR FRPR DRRUAV FDSDFHV GH SURGXAU
SUR HARY SROWFRV GH WDQVIRWP DFly Q VRADCSDUD HIFRQMQR GH @ VRAHADG S

/ R TXH QRV @YD D LQFRSRIDUD HM EICRP IR XQ WUFHUIDRRUTXH LOMHVD DADQ @AY
OV SRONFDV VRADBY 3 DD HBR SREUD FROVUGHDWH XQ VIQItQ TXH VH KDQIP SBP HQBGR HQ



HWM ~G@P R WP SR QR REWBQM D @V IICHV GH HB WMY QRV IQMUHVD KDFHUKIQADSIp HQ
3 URIWDP DV SURSXHRY SRUHO( VIBGR TXH SURSRQHQ @ HWFXFy Q GH DO~Q SUR HAR VRADO
FRQ FIHWRY @HDP IHQRYV | VXSHYIMyQ SDUD VHUJHVIIRCDGR SRUDOXCD RU DQY DFRly Q VRADO
( QHMWDEDIR FROVGHIDUHP RV SXQWD® HQM HCB @Q 1 DAIRQDAGH 3 IRIMFFly Q 6 RFIDO

& ROVIGHIDQER HWWM \MUFHUI DPRU XQD GH @V FXHVRGHV P i V FRP SBINBV TXH P HOFIRQD
0 DMH 5 DWD HWDO HV HOILQDQRDP HQR TXH VH HAFX\I GAVGH HO( WIIGR FRP R
HAMDMIID SDUD IRMIGFHU SIRFHVRV VRADBN SHRR HOMDQGR HQ FROMDAFFYQ FRQ OV
SRVIELEEDGHV UHDBN GH J HQHIDUXQD WDQVIRUP DFly Q HQ @V UHDFIRGHV VRADBN GH SURGXFAY Q
H [P SRQAHQGER XQ @ M HQ @ \RP D GH GHAMRQHV 6 RABACQHQ TXH FRQ HVM DFFIRQDU VH FRUM
HO UHVJR GH UHSURGXAIU SU WDV DVIMAMQADDADV DFRBQER @OV SRWQADIEDGHY |\
SRVEIEDGH TXH VH JHQHDQ GHVGH HOFDP SR SRSXOU \ XQD UHSUIRGXFRYQ GH @V
QP HMRQHV EXURFU WDV \  \WFQRAU WDV GHO( BGR $KRWD EIHQ @ DFFyQ GH JHQHIDU
SRONFDV HQ @V TXH @ JHIYQ GH B BFXWRY HAY HQ P DQRV GH @V RUDQ DARQHV
VRADBV D VX YH P STFD RRJ DUFDSDAGDG DGP QMDD D @V P VP DV TXH VH\REGDQHQ
OV HDUDEV GH UHAWIEXWU &V EIHQHV FRPXQHV ( Q HWM VHQIER D SHVDU GH @V
FROMGFARGHY TXH VH WXVAMQ HWM PRGR GH WHDARDP HOR HOWH HABGR \
RUDQ] DFIRGHV VRADBN Mt SHWP M AHWY DSWRSIDAYQ GHVGH DEDR  H MMQ HVSDARV
QQ PIFRV\ DXWQRP RV GH @V RUDQ DARGHV TXH VH GAVS@I DQ D SHVDUGH OV SU FFDV

FOHQMDU S

$VPIWPR HQ HM FROM\R OV RUDQ] DARQHY VRADBN \WHHQ @ SRVIEIGEDG GH
FROAMKIU IQAWHRRQDEEDG FUDQER GHVGH @ UHAVMMGAD QXHYDV IRWP DV GH UHAVROHU OV
GHP DQEV GH VDOIG HGXFDIYDV GHWDEDIR GH YLYIHQED GH YIRBIGAD\ FRQVXP R 3 URSRQHQ
IRPDV GH WDEDR PiV GPRAUWDY QR EXURADWDAN \ FRQ QXHYDV DEMEDIYDV
SHEDIYJIEDV 6 H WD GH SIRSRQHUXCD @JIED GH GHP RADAID SDWASDWD  GHVGH GRQGH WH

FXHVWIRQD HOFDU PMUH FO\ HOM\ QVASEDGRUGH OV IQAMFIRGHY

' HDO~Q PRGR @ IRWP D HQ TXH VH HUPXABQ R VH SXHGHQ HUFXBU @V SROIFDV
VRADBN WHENIQ \IP ElpQ OV FROADGEFRGHV SURSIDV TXH FROMQH HQ HVHQAD HY( ABGR \
TXH KHP RV P HQAIRQDGR HQ HOFRP IHQJ R GH HM DSDUBCR $~Q Dt FRQUGHIDP RV TXH 3\L
EIHQ GHVGH HOHBGR VH UHSURGXFHQ OV @JIFDV GH GRP IQDFy Q FRBQIDGBN \  SDWIDUFDBN VH
FROID-D FRQ @V SU FWFDV GHSUHEDGRIV GH @ 1 DDG] D HQ QRP EUH GHOGHVDURGX
\DP ElpQ HV XQ FDP SR Pi V GH GFKD GH QVSXW GHVEH GRQGH VH SHIBHWD @ GRP IQDFY Q
SHUR GHVGH GRQGH \BP ElpQ FDEWD @ SRVIEIGEDG GH URP SHUFRQH@ 0 DMYH 5 DD HWDO

s ( Q BV SRVIEIGEDGHY HQ HWRV IQMYANFRY DSDUHRHQ @V RU DQY) DARQHV
VRADBN \ DSDUHFH \BP ElpQ HO7WEDR 6RADO ' H R VHUDVM QXHVD SURIHVy Q HBUD
VHQMQADGED GH SRUYIGD R KDWY DEDY DU D WDQURWP DFlyQ R VXSHUDF Q DEVROWY GHO



VIVWMP D FDSMEQAR FREQDOSDWDUFDO D VRWMCHUOV BHDHRQHV VRADBN GH SUIRGXKHYQ \ D
UHVSRQGEHUD @V GHP DQEDV GHAFDSMEO

( VFHQDURV DRDBN GH LOMUIYHQFLY Q

<D DEREDGRV BV \MP DV GH @ 0 RGHWGIGDG 3 RVP RGHQIGDG\ HY BGR QRV IQMUHVD
DGHQRDLLRY HQ @ GHVRUSHlY Q GH B HVFHQDURY DRYDBN GH IQMYHFY Q D 11Q GH UHFRQRAHU
OV FDUDRMIMIFDV TXH FRQILI XUDQ QXHARY WURURY TXH GHIP MIQ @ P DQHUD TXH WHQHQ GH
RELDDU & GMIDRY DRARMV TXH ® FRPSRQHQ \ TXH FRUG\HQ HQ GHMP IQDAV
YXQHDARGHY QHFHMGDGHY \ GHP DQEDV H] LJIHQGR QXHYDV IRWP DV P p\RGRV\  HVRDWI IDV
CH IQMYHHY QHQ & VRADO

3DUWD GHVDURMU HAM WSIFR \RP DUHP RV &V DSRUMV GH & DUEDTICD
TXIHQ UD[ D XQ DY @AY H KDXWYR UHVSHRR D & QXHYRY HVFHQDURY GH IQMYHQFly Q 3 DUD
H®R FROMGHIDUHP RV SUGAISDE HQM GRV VIRV TXH KDQ P DUFDGR OV GALHAWEHY GH MWD
QXHYD UDIEDG VRADOSRUXQ DGR @ FUMY GH @ P RGHWICDG GHVEH KDFH DSWR [P DEDP HOM
FXDUHOW DXRV | SRURAR OGR HOP SDRR GHOGHRIEHDDP R VREWH \RGR  HQ HRY ~@P RV
DXRV

( QSUP HUGUDU\ D IIQHV GH DVXP IUTXH [P STFy @ 2FUMY GH @ P RGHQIGDG  WDHP RV
D @ HVFHQD HOBURFHVR GH JBEDQ DRy Q TXH KD SHP IMER @ KRP RIHGH] DRly Q GHOHRRUGHO
FDSMIOP IHQRDV TXH \RUDED FDGD YH| Pi VKHWUWRIpQHD\ H WD D D @ VRAHADG H SUAVDED
HQPi V\ QXHYDV IDIP HQBFRQHY $VP VPR HWM IHQyP HQR \WAQH XQ [P SDAR QUHAR HQ
® (WICR OFyQ TXIHHV FRPIHJ DQ D SHWEHU SRGHU | YHWH GIXP IQDGRV DQM HO
IP SRQHQM SURFHVR HFRQYP IFR\ FX@MUDOHP SH| DP RV D REVHYDUXQD *FUMY GH BU P IGDG\
UHSUHVHQIFY G ( QHWNM VHQIER VRWIHQH / HZNRZ IF]

HO( WBGR HID HVD IQARIAID P HW TXH IQMIWDED FRP R P HW IQANFYQ R FRPR
VXSWD IQAMFlYQ OV GHP i V HQIEDGHY VREWH \RGR OV LQMIUDED FRP R IQAMFIRQHY
( WD HOSUQFISDOSWRGXARU P XQADOGH VREEH  / DV S Fl¥FDV GH JBEDQ DRyQ @V
Sl FI¥FDV \WFQRYJIFDV GH FRP XQFDARGHY  YIWWDEEDG [ICDGAHD \  1G0R IQRWP i \IFR
QVXHIHQ HAD IQABGHAD VXSWD / D 10IGH JEEDD DARD QRV VWD HQ XQ WWMUHCR CH
SXWD | DRWACDG HQ\BQR QRV AVSRGH XQD WDVFHQGHGAD HBMIAQMI DGR FDSD] GH
SIRYHHU VHOIER  WHFREDU VHOIER DOHQDOM  VHQIER \RBQBUR SDUWD R DQEDU
H WDXDQGR GH PRR IQGHEIGR  $W @ IQrGWR GH QXHMD H SHUHQRID HY WDQURXUIL
HQ XQ SOCR GH SXWD IDABACDG  MQ WDVFHQGHQHD QLIQP DAHQAD  / D DQWM XD VREH|
HBABO DADYHVDGED SRUBV IRV GHOFDSMIO VH [UDIP HQW HQ MBMY ( VD IGIGH GHO
FDSIMIO GHVKDFH HHAMDP HQM © DQMXD FROMMQAD \RBOBUD SURSRUIARDQGR
IWDIP HQRV IQRUI QFRVHQYH GH SDUWMV GHXQWCR S



/D FUMV P DQIHBED HQ ©® SROND JHQHD XQ HVFHDUR GH GHVHVSHIDG D \
GHVHQFDQR @ VRAIDOWP ElpQ DSDUHAH FRP R DOR IGHVBE®!\ VH SURP XHYHQ OV WD\ HARUDV
IQAYIGXDBN SRUHGAP D GH B SURFHVRY FRBRAIYRY 61Q @ WHIXOFYQ HOREHDP IHOR \
VREWH \RGR @ FRKHMy Q TXH JHQHID HO( WBIGR @V 1XHJ DV GHOP HUFDGR FRP IHJ DQ D JDQDU
HVSDFAR DEMDU VX RO\ D UMJIQUIEDWH 3HOP HFDGR HV XQD AQ P IFD TXH FRQHAD \
GHVFRQHAD GUDUWHV P HIDQRDV SHYRQDV FDSMIBN  MQ TXH HVD FRQH ly Q GHVFRQH Iy Q
SURSRQID XQVHQAIER  / HZNRZ IF] S

( Q HA SpLECED GHOMBR LGHDAGH @ P RGHICDG HQ HIB WDQVIRUWP DFLRQHY DFDHAGDV
HQ ® HFRQ/P IFR VRAIDOSROIFR FX@UDOHOGHRIEHWDOYP R HQFXHQAD @ IRWP D GH DVHOBUH
GH H STRAMIUVX UROHQ HOSURFHVR GH @ KIMRUD GH P RAMDWH FRP R RIBHQDGRUGHOFDRY 6H
KDFH GHO G-REEHDOP R XQ HWER GH YICD RUDQ] DR SRU HOP HGR @ DQIXWD @
IP SHWRCDO HOp[ MR IQAYIGKDO. @ P HIMRAUDAID / D FUMY SUGRISDE HQM FRQ HODXP HQR CH
IDAWD GH ® VRADO JHGHD @ DSDUFlyQ GH PiV \ QXHYRV PDBMBUANV TXH VRQ
DFRP SDx DGRV SRUXQ IXHWM GHUXP EH GH @V FHW] DV DQM ® TXH VH RUD FDAD YH Pi V
QALFXERVR DSWHKHQGHU® VRADO @ VRAHGEDG VH ILJXUWD FRP R IQGHVALDE®! ( Q RUDV SDDEWDV
HOP HUFDGR KD AP HQIGR VXEMMYIGDGHY EDVDEDV HQ @ 1 U P HQIBFly Q GHODJ R VRADOGH ®
VRIEDIR GH @ WHASUWRAGDG \ HOIQMUJDP EIR HOMH VXWMRY HQ ® WHDFIRQDO HQ @
VRADEIEDG 6H FRQUXWDQ GHVGH ® VRADO QXHYDV IRWP DV GH SDGHAP IHOR VXEMMYR
EDVDGR HQ*® IGHD GH SplEGD GH DQFOW P DMUDO. VIP Ey@FR © FDXGD GH @V UHHUWHQADY GH

O SUMYQ © SUHFDUHEDG GH O YICD FRIEDQD \ @ P RYIGEDG GHVFHQGHOM HQ XQD FX@MUD
TXH SDUHFHWD W @ RIHFHUREMRY FRP R IRWP D GH VDWWIDFFly & DUEDTICD S

/ D IGFRSRIDFYQ GHOWP RU HQ \WWP IQRV IHDARCDBN JHGHY QXHYDV IRP DV GH
GHVLI XD@DG VRADO 6 H DFUHFHQWY HOGVFXWR HOMAD GHHQAHQGER TXH @ VRAHGDG HV SDUD

XQRV SRFRV P IHQADV TXH HQ HOH WURUDFHKD @ 3H FOMyQ VRADO ( ARV \MUMRY GH
H FOMyQ VRQ SRMJADGRY SRUBV P HARV GH FRP XQFDFlyQ SRUGVFXWRY SROIFRV SRU
UHSUMVHQIBFIRQHV VRADBN TXH FRQILIXUDQ XCD QXHYD P LLDGD GH WR / D H FOMy QVRADOR
PiVEHQ OWMyQH FGMyQ IQFAMYyQ VH WP 1D FROAMA HQGR HQ HARXHYR RUGHCDGRUGH
© VRAHGDG ( OHBU IQFBIGR VH FRQUXP D D WDYpV GH @ SRVHMyQ GH REMRY EIHQHV \
HWBELTEDG GERWDO/ D IGFHWEXP EWH GH QR SRVHHU GH QR SHWWQHFHUIP SIGH @ SRVIEITEDG GH
SUR HABUD IXMMR GH FUHUHQ @ SRVIELGEDG GH P RALIFDU\ P HRUDUOV VMDARQHY ( ARV
DQEDP IDWAV J HQHUDQ \MUMRURY GH SXIB\ \MQUy Q SDGHAP HQR\ WP RU

( OMURWP R GH P HIFDGR  FRQMXDGRUGHOMURIMP R GH ( BGR  JHQHY VRAHEDGHV
WIQDEDV SRU HDARGHY YIRBIQDV GRQGH ® FRIEDCR VH GHVDUR® HQ HVFHDURY
FRP SBIRV ICAHYRY \  SDIWFXOWP HQM GHVROGRY / D VHQUDFY Q GH *DXVHQFID' GH
VRAHEG FXDQER ® VRADOWH IED GLXP ICDGR HQ & OEHUIQRY GH OV @JIFDV GHO



PHFDER FROMK Yy QXHYRV VWQUEFDGRY HQ @ SHIFHSAYQ \ UHDFQ FRQ HO2 WR
MDQVIRP i QGRR HQ XQ REMMR  FRQOAMM pQGR® GHOAR GH XQ SURFHVR GH FRVILIEDFly Q
GRQH @ YIRBIGFID FRP R DOR QDWUDQ DGR VH FROQAMK\Y FRPR XQD IRPPD Pi V GHO
GQIXDW GH ©® JWPi WD TXH RUDQDED @ YIGD FRIMADD /D CHIDAYQ \
GHVYD®RU] DFly Q GH ® FRBAIYR  HV \BIP ElpQ XQ W GQR GH @ DXVHGAD GH® 2 WR FRP R
VHP HDOQM \  FRQDBIYD XQD FRVHPXHQM GHVFRCH lyQ FRQ @ KMRUD \ MQR FRQ @
G P SDQBFYQ GH HWRYV SIRFHVRV VXUH GH P DQHUD IQHYMIE®! XQD VHUH CGH
[P SRVIEIGEDGHY GH WDQWP My Q GH SDXWV H SHUIHQFIDV FyGIRV\  BHIXOARGHY TXH
\MP IQDQ GHDP EXDQER SHEGRY H WDYIDGRY  DEDQGRCDGRY HQ & QHEGRVRV \
RVFXURY WUIMRURY GH @V QXHYDV IRWP DV GH @ GHMIXD@DG / D YIRBIGFID VH HOAMRP HM
HQ ® FRUGEDGR D WDYpV GH YDV GIHHQMY GRQGH GH P DCHD REMMYD\ VXEMAYD @V
FXHSRY VRQ BV \MUMRY GH IQ/FUSFly Q GH p\WWY - & DUEDIBICD S

$KRWD EIHQ HRY HVFHQDURY IQFAHIRY YIRBIQRY FRP SHMYRV IQHBE®N VH YIHURQ
DUWDVDGRY HQ QXHWID KIMRUD UHFHQM  SRUXQ DFRQMAP IHQR 3P SUHGHALE®! TXH LLIXP Sly HQ
©® HFHD PXQADO ® SDQGPID SUIRYRFDGD SRU HOYILXV 6$56 &RY /D HP ICHQM
SRVEIQEDG GH FROWIR @ P XHWM FHUFDQD  HODIMDP HQR VRADO. REGDRUIR @ IDW GH
UBFXURY @ I6f IEL) DAy Q @ERWDO IXHIRQ DOXQV GH OV FRREHDAV TXH FRQ JUDQ
YHBFGDG P DUFDURQ HOWXP ER GH QXHD FRIEDQGDG D SDMWGH P DY R GHO / D YICD
FRIADCD 1DP DU HOGHVDURMR GHOWDEDR @ P DGHID GH HBU HQ FRP XQIGDG VH YIHURQ
FRP SGMIP HQM DAMIDGDV DQM HM IHQYP HQR 6H SDBDURQ\  VXIUHURQ FRQ P XFKD FXGH D
OV YHBV GHO FDSMJDP R DRMDO VH SRMQFy \ YMEIQY VX IXQARQDP IHQR FUXHO\
GHVSIDEDGR DOPMPR WP SR FUHAHURQ H SRQHQAD® HOM @V WHG[ IRGHV \ DQJ @V HQ
\RWR DOP RGR GH YIGD HQ P XFKRV FDVRV  FRQ XQ DM HVSHIDG DGRU P DI IQDQER QXHYRV
FDP IQRV VRFLHMIBN P i \V KXP DQRV

( V IP SRUIQM FROVGHDU \BFRP R VRAMCQH 2 GQHDV %4HEDO TXHQR SRGP RV
DILWP DU TXH QXHWID IRPD GH YIGD \ WRCR ® TXH VXFHGH DRWDP HOM ® SIRYRFy ©
SDQEP ID ® TXH ®f SRGHP RV DAMAFDUHY TXH QRV FREBFy HQ XQD VIWDFly Q HQ @ TXH 3VH
HYLGHQFIDURQ ®V SUREGP DV TXH \ DH MIDQ D @ SDUTXHVDFy D@ ] ® OWQMY\ DIXA]y
RWRV \BQRY 5 HFRQRAPQGRVH D QYHCOP XQGEDO TXH HQADP RV HQ XQD FUMY AYIA) DRUD HQ
OV AP HMRGHV \DQWWD HRQYPIFD SROMD VRADO\ HGXFDIYD ( Q HWM VHQIER ©
HFRQRP M 0 D] | XFDR VRAKHH TXH HOFDSMIOWP R HJUWHQI WHY JUDQGHY FUMY
VDQWUD HRQYPIFD \ FPi WD 3XQD FUMY VDQUBUD IQGXFAIGD SRU® SDQGPID TXH
U SIGDP HQM HFHQRY @ P HRKD GH XQD FUMV HFRQYP IFD FRQ FRQVUFXHQADV SDID @
HWIEIGEDG IIQDQAHD \ \RGR HAR HQ HOFRQM R GH XQD FUMV F@P i WD TXH QR DGP W
UHVSXHB GHQAR GHCSDUDGLI P D DRXMDO Si UDIR



( Q WM HVFHQDUR GH QGHRIEHIDOP R FRQ @ IGHRBID IQAYIGXDOAD P HUMRFU WD \
SUYDWAB GH EDVH P XFKRV KDQ MIGR ® GHEDWMV HQ \RWR DOWROTXH HO( BGR YHQD
GMHP SHKDQER\ VX UM QUFDAY Q @ QVSXWD HWH ® TXH SXHGH KDFHU ® TXH GHEH KDFHU
\ ® TXH VH ® SHP WM KDFHU VL VH DIWDQED VX IQMYHGAYQ R VH DFKIFD  VLHCP HIFDGR G
FHGH R TXMP HVSDAIR ML SXHGH GHVSGBU DUVX FDSDAIGDG SDID JHARQDUUHFXWRY \ P HADU
HOMH & GMIDRY DRRUHV VRADBN ( O WIIGR HQ @ JHVIYQ GH B GMIDRY JREIHERY \WH
HQFRQY DQM @ 1P IQHQM VIWDFlyQ GH WHRUDQ] DU VXV BFXWRY  GDU UHFRQRAP IHQR
AD®IDU\ QHIRADU FRQ & GMIDRY DRRHYV SROIFRV HARQY/P IFRV \  VRADBN JHQHDU
QHYDV BHGHV GH IQMYHGAY Q FRQ UHVSXHWIV Ul SIGDV DQM @ XUHJAD SHIR MIQ SHEHUGH
YIMB HAQMpYV D DURSDIR 0 VD® GH BV UHVXEBIGRY REMQAGRY VHI~Q @V GMIDIV IRWP DV
HBUIGDV SRU ® JREIHGRY GHOP XQER SDUD VXSHIDU MWD UMY  HQ HOFRQM \R GH @
SDQEP ID SUGQASD® HOM HQ VXV FRP IHJ RV TXHGy HQ HYIGHQAD @ FUMY TXH HJUWHQE HO
FDSMIQVP R H \WHP MIB BV QXHYRV SUREGP DV GH G IMP IGDG D @V TXH VX HFRQRP tD HAMYR
H SXHAB Dvt FRP R\BP ElpQ HOMFRQRAP HQR\ @ SXHB HQ YDRUGHAUROGHY VIBGR

$ QD0 DQER HM QXHYR HVFHQDUR GHVGH @ SHYWSHRAIYD GHO7 UDEDIR 6 RADOSRGHP RV
DERWEDUHIE UHDEEDG FRQFUAD GHVGH XQD P LWUDGD P DAWR\ P IFUR VRAIDO UHFRQRAHQGER FRP R
HO SIREBPD PDRR SDQGPID H SUHHWDED HQ ® DIXADAyQ GH @V GHMIXDGDG
ICDFFHMIEIGEDG D BHFXURV B VIFRV. HWHP RV QYHBV GH YIRBIGAD GHUWHKRY OERDBN
DYDVD@CRY GMBUMP DAyQ GH ©® SROND \ GH BV UHSUMVHOEBOMY JXEHIDP HQUGN
UHRWP D HGXFDIYD GH IDAR  VH VIQIXOU} D HQ AUFXQABIGFIDV P IFIRVRADBNY  HRDQER HQ
Gl ®IR FRQ @ YICD FRIAIDCD @ WDP D VRADO. @ WHFRQILIXWDAlY Q GH GILHHQMY SUREGP DV
VRADBN & DUEDTICD ( Q HODVSHAR P IFIRVRADO REVHYDP RV FRP R @ SDQGHP ID
DAMyY VI QUEDIWDP HQM @ YIGD FRUADCD GH FDED SHYRD MIQ GMIGAlYQ DOXQD SDWD
TXIHQHV KDQ FXP STER \IIQMP HQM HODIMDP IHQUR VRAIDOSDUD TXIHGHY GR - SDUD TXIHQHV KDQ
HQHP DGR SDUD TXIHQHV KDQ DFRP SDx DGR D DOXIHQ FHUFDQR HQJHWP R SDUD TXIHGHY QR KDQ
SUMVHQECGR MQRPD DOXQR HW /DV WDFARQHV GH YXQHDEIEDG TXH DADYIHVDQ
QDUDP HOM ®/ VXWRY FRQ ® TXH WDEDWP RV VH YIHIRQ PD[IP ] DAV \ DIWDYDEV
FRP SBMIP HQM VH P RALIFy © FRUAIDCHEDG HVSDAR QHWR GH IQMYHQFly Q VH UHFRQLIXY HO
\WUMUR @V SUREGP DV VRADBN @V FRQAFIRGHY P DMIDBN\ DIHAYDV GH \RGRV DV

/ ®Uy @ SDQEP ID < VH DEUY XQ QXHYR WP SR TXH CRV IQMSHD HQ BV GMIDRY
HFHODURY GRQCH QRV HPXHOAD ,QMSHD D OV SRONDV S-EGFDV \ D OV

FDSDFIGDGHY HABMBGN GH UWDFARQDU HQ VIP XAVQHR HQ GMIDRY SOQRV  FRQ
FUDIMGDG \ GHAMYQ ,QMSHD OV @JIEDV \MUARIDBN \ @V P RGRV GH DWFXOFly Q

GH ® DRARUHV VRADBV \  SROIFRV WULRIDBN ,QMSHD BV P RGRV GH IQMYHQUHQ
VIMDFIRGHV SURIWBUDV R XU HQMY  HQ XQ FRQM R GH *DIVDP HQR VRADCSUHYHQMYR\
REQDRUIR  TXH VH QRV SUMVHQBQ D GDUR FXDQER QRV HQFRQADP RV DQM VWWDARGQHV



&H YIRBIAD GH JpQHR P DWDR QDQMD FRQ DGXERY P D\RMV HQ UMGHIFDV
HABRMEBN R HQ HVEXHDV TXH VRWHQHQ @ FREHWWD DIP HQBUD HQ SURIWDP DV X
RU DQYJ DARGHV TXH WDEDBQ FRQ SREDHLY Q HQ WDy Q GH FD@ HQ FHQWRY GH VDOIG
\ KRVSMBBN HQ HTXISRV GH VDOG P HQEIOHQ I XDUEDV HQ HVSDRRY GH JHY Q GH OV
SROIFDV VRADBN SRUHWP S®& 7DP ElpQFRP R GRAHQMY XQYHWARUL V FRQ HOGHVDItR
GH VRWQHU XQ VIQFX® SHADUYJIFR D GWEQAD FRQ IQUXIIEHOMY UHFXWRY
\WFQRYJIFRV QVSRQEBN SDUD \RF V \ MQXQD IRWP DFly Q HVSHRILED SDUD HIR 9DP RV
DGYILMHQGR FRP R SDXOMCDP HQM DGTXIHMH P D\ RU YIMEIGEDG VRFIDOD GHVLI XDTDG
FyPR ® TXH VH SUHAVHQI FRQ DSDUHGAD VIP S®! R GHDOETXH DADYIHVD D \RGRV SRU
UXD@ ® KDFH HQ IRP D GIHHOM \ OV FRP SBIMEDGHV TXH P STIFD SDUD JUDQEHY
VHRRUAV YIIUHCP MP R SHIR D VX YH GIHUHQM DIMDP IHQR  * DUFID* RGR

(Q HW DWSHAR FRPIHJDQ D SUMHQBUH MWDFRGHY TXH UHTXIHUHQ
IQGHHPEBP HQM GH QXHWID IQMYHGAYQ \ D VX YH pWB FRP IHJ D D \MQHU P D\ RBV
REWVEX®V \ @ MIQMY $OXQRV RARV GH BV SUREGP DV TXH VH \RUDQ SDSDEGN HQ HM
QHYR P DR VRQ

DFFHVR D @ DIP HQBFly Q DIXD SRE®! VDOG VXUIP IHQR R H SUMy Q GLHHQM CGH
SUREGP DV VRADBN YIRBIGAIDV GVFUP ICDFlyQ VX [P SDRR VXEMMIYR  FROMKFAY Q

GH QXHYDV IRWP DV GH FROMYHGAD \  ALFXOFY Q \BIQR HQ HODIVOP IHQR GRP IFADUR
FRP R HQ HOMUARUDO @ LOMUDFFly Q FRQ GVSRVMYR GH DVMAMGQAID GALHAN H IQAUHRD
HOGHWURIR GH @] RV VRADBN HODFFHVR D GHHKRY @ DSDUElyQ GH P i V\ QXHYRV
SUREGP DV VRADBN & DUEDMICD 3/ D IQMYHY QHQ® VRADO Si UDIR

( QHM P DURR OV LQAMMFIRGHY GHEIHURQ VD@D GDUUHVSXHWIV EXVFDUDGMEDIYDV
DFRP SDxDU \  VRAMQHU @ WDEEDG FDP EIDQM ' DU FRIXIGDG D OV IQMYHQARGHY
HQFRQIDU QXHYDV IRWP DV GH DRWDU\  VREWH \RGR  UMVSRQEHUD @ XUHGAD\ D @V QXHYDV
VIMDAIRGHV TXH IXH JHQHIDQGR @ P VP D SDQGHP LD HQ HVFHQDURY FRP SBMIP HQM IQRHIRY
&DGD VWD Q [P STFDED XQ GHEDW pUFR SRBIFR HQ HOTXH VH GHELD UHFRQRAHU\ GMIDI XIU
HOMH XU HQADV SURUGDGHY FRP SBIEDG SDUD SRGHU HQ FDED FDVR  SRUVRELH \RGR FXIGDUD
YID GH \RGRVDV ®VDV [P SBFDCRVDV FRQ WRGR ® TXH H® IPSTFD  6RQ IQIQMV OV
DEMODWDV \ WFQEDV TXH VH GHVS®U DURQ HQ HVIM P DUFR 9 DUDURQ VHI~Q @ IQAMFl Q HO
FDP SR GH IQMYHGAYQ @V BFXURV @V SRVEIGEDGHY GHOSURSIR FXHBR SIRHVIRQDO $ QM
\RGR HO7DEDIR 6 RADOSDWY GH HQMQGHUTXH DADYHVDUXCD SDQGHP ID [P S@FDED P XFKR
PiV TXH UMVROHU VX GP HQWQ VDQUIUD R PpGFD YMEIDDQGR ©® GP HQMyQ VRAIDO
KXPDQD DIHANYD GH HWM IHQ/PHQR / DV IQMYHQARGHY YDUDURQ HQWH UHFRGRAHU \
UHFXSHIDU OV UBHGHV GH FRQIAR [DP LUV \  FRP XQUIUDV KDWE VRMGHU HQUHYMBV SRU
@PDAV GHVGH DM DIPHQEUDPHQM D @V IDPIIDV KDAB \WMWU WQRX®Y



IQMIQAMIFIRQDBN TXH SHUP MiQ GCDUUHVSXHE D OV GHP DQEDV SOQMDEDV GHVGH IQMYHQU
DQM HODJI UDYDP HQR GH @V VWWDFIRQHV GH YIRBIGAD GH JpQHUR KDWE SUHVROHU HOP RGR HQ
TXH OV SHYRQDV HQ VWDFly Q GH FD@I @iYDUDQ D FDER HGDIMDP HQR VRADO

$VP VP R HOYUDEDIR 6 RAIDOMYR XQ URCBURIMU y QFR HQ @ SURP RAYQ\ |RUNGHP IHOR
H ® FRP XQUIUR ( V HAB GQHD GH IQMYHGAY Q @ TXH QRV LQMHVD SDUMEXOUP HQM HQ HAD
WMV ¢&yP R SHQDURY @] RV VRADBN HQ HOP DUFR GHCDIMDP HQR VRADO. REDIDRUR' ( Q
XQ FRQM \R HQ HOTXH FXIGDWRY [P STFD QR \WQHUFRQIBFR [tVIFR QL SUAVHGALDO HQ HOTXH
SDUD HFRQADWH HID QHRHVDUR 3FRQHABYH YIWD® HOM  HQ HOTXH @V IQAMFIRGHY VH
@ MYQ VH DIMIDQ ¢4 Xp FOUDRMIMIFDV DGTXIHH HOY D] R 6 RADO ¢&yP R VH P DQIHWY HQ
BV MIGFXBY' ¢&yP R VH\WWDQUYY VXENMYDP HQM HB QXHYD UHDEEDG YIQRXDU

( CAMBCHDP IHQR VRADO FRP R P HAGD HVHQADCSDWD @ MIU® YHRAGDG FRQ @ TXH
VH SURGXRDQ B FRQWIRV 3P STFy P RAUFDARGHY HQ @ HWKFUMUD GHOM] R VRADO TXH
DIXGE] DIRQ \  JHABURQ FRATARY FRP R @ YIRBIGAD HOIQAYIGXDOP R @ GVAUP IQDFyQ ©@
HWIP DWDFyQ HQWH RARV TXH IWDPMIDURQ D-Q Pi V GFKR WIER VRADO IQFOIGDV VXV
HWIKPMUDV RUDQ] DIYDV Pi V 3W@EDV FRPR @ IDP LMD\ BV RUX®V GH DP MG 2 [HDV
YHIDO $ VX YH HOUHFRGRAP IHQR GH B QYHBV GH G-MJIXDGDG GH QXHWDV
VRAHEDGHY \ GH @ IUWIEEDG GH QXHWWD FRQAFlyQ GH YID VH FROAMA HIRQ HQ XQD
RSRUWMQIGDG SDUD SURP RYHU\ IRUMBBFHUDV UHGHY GH VRIEDUGDG OV UHDARGQHY GH FRQIIDJ D
HQMH DRRUAV GH XQ P VPR \WUMUR @ YD®U DFlyQ GHODFRRQDU GH @V RUDQ] DFIRGHV
VRADGBNV\ @ YIMELD) DRy Q GH OV \BUHDV GH FXIGDGR

5HVSHAR D HAM ~@P R SXQR ) DXU DQDO D HOVDGR TXH SXHEH GHIU @
SDQGPID \ VRAMQH TXH 361Q FXIGDERV QR KD\ EIHGHABUSRME®! QLP RGR GH VRAWQHUD
YIGD &RP SUHQGHUTXH DTXH® WDP D YWBO TXH VRBP RV CDUSRUVHQBED VXSRCH XQWDEDIR
IOMOR FRMEDCR UHSHMYR FDVLQXQFD UHP XQHIDGR \ P D\ RUP HQM IQYIME®! HV XQR GH B
DSUHQE] DMV TXH GHD HAD H SHIHGAD' Si W 0 IHQADV TXH 3YIVOP ELDUTXH VH WD GH
XQ WDEDIR GHVSURSRUFIRCDGR H LOMMBP HQM IHP HQJCR DFDVR VHU RAR ( QMQGHUTXH QDAD
GH H®R VH BHDARQD FRQ @ GIHHGAD VH XDOMQR FRQXQD FXGMUD TXH GHYDOy @V FXIGDGRV
SRIXH ® DVXQRV 3P SRMUQMY SDUHRDQ MIDWH HQ RAMDV @DV FX\DV GHIQFRQHV
UHVSRQEHQ D BV YDBRUHV GH XQ FDSMIQVP R SURGXAIVMID\ XQ SDWDUFDGR UMMHOM  Si W

5 HRP DQGR @ SDQEHP ID SHWP My HYIGHGADUTXH SDUD HQUHQBU @ FRP SBNEDG GH
HWRY HVFHQDURY @ VDEED HWV HQ @ RU DQYJ DRy Q FRP XQUIUD 8 Q FOUR HYP S& GH HIR KDQ

VIGR BV &RP MV EDUDBN GH HP HJHGAD $VIP VPR @ IQMYHQRY Q FRBIYD \VH YXHOH

/ RV &RP MV %DUIDBN GH ( P HIHGAD VRQ GVSRMYRY FRP XQUBURY TXH VXUHQ D SDMYUCH @
SDQEP ID SRU&RYIG  HQ @ FIXGDG GH 0 DUGHB OW FRQ HOIIQ GH SHQVDUVROFIRQHV\ FDCD®N GH
DFFyQ SDUD DWQGHU @ VWDFlyQ VDQMIUD VRADO\ HFRQYP IED TXH VH DADYHVDED / RV &RP LWV



D~Q Pi V HHAYD FXDQGR VH HQFXHQRD DFRP SDXDED GHO( WBIGR GH LQIUDHWIKFMUD \
UHFXWRY ( VWB YDUDQM TXH KD DSRWIGR @ SDQGHP ID JHQHUD QXHYDV SRVEIGEDGHY\ UHVXAD
DOP HQRV DBIQIGRUDCP RP HQR GH SHQUDUHOXUMUR GH @V FRRUEHDGDV GH IQMYHQFly Q TXH
D~QVH FDUDRWA, DQ SRUHMBUFRQILI XUDGDV GHVEH @ 1UDJI P HQBFly Q VRAIDO

1 XHVWWAR SUREGP D GH LQYHWA DFly Q @ 1DJ P HQWFLly Q VRFLDO

( Q HO-@P R DSDWBGR GH HM FDSIWE  QRV IQMUHVD DKRQEDUVREWH HOSUREGP D GH
IQHWIIDAYQ TXH PRy HAWD WMY © [UDJP HQIFlyQ VRADO 3RGHP RV GHVFUELU D HWM
IHYP HQR TXH FDUDPWU, D tQMIUDP HQM D & HVFHCDURY DRWDBN GH IQMYHQRl Q GHVCH
P ~@B6N AP HMRQHV\  FRP R HQWRGD VWXDFly Q TXH DERUED HOY UDEDIR 6 RFIDO UHFRQRFHUVX
H SUHVly Q WBQR HQ HIDVSHAR P IFUR FRP R HQ HOP DRURVRFIDO

& DUED®ICD GHIQH HKDXWYDPHQM HO IPSDRAR TXH KD WQGR HO

QHRIEEHDOP R HQ OV VXEMWYIGDGHY HQ HORWGHQ GH & VRADO, D QLYHOVRAEMEIOHQ WP IQRV
GHO D] R6 RADO

/ DV GHP RADFDV GHOV ; ; , VH HQPXHQRDQ QXHYDP HQM DFRVDADV \  UANQIIGDV
DKRWD FRQ Pi V FOUGDG SRU VXV FRQAARDP IHQRY HFRQY/P IFRV\ © H SUHMyQ GH
PRV D WDYpV GH & SURFHVRV GH VXEMMYDFlY Q TXH HOQHRIEHIDDR R GIQIP HOM
FRQID-D FROAK\ HQGR HQ IRWP D SHYMAMQM \ VRDSDED JHHIDQER KSWUDV GRQGH
DQMV KDEtD VRIEDUGDGH FRQWK\ HQGR IRP DV GH FRUTGAIYIGDG TXH HQ P XFKRV
FDVRV @IYDQ D @ YIRBIGAD FRPR H SUHVyQ SROND \ GH @ YICD FRUADD 8 QD
YIRBIGAD FRQUIKIGD TXH DWDYIHVD FXHSRV\ VXEMWIGDGHY FROAMA HQGR IRWP DV GH
FRP SHQWQ \  H STFDFQ TXH VHSDIDQ \  JHQHIDQ GLHWHQMY GRQGH DQMV KDELD
LIXDBN TXH VH HOARP HM HQ O VRFIDEIGEDG S

3 DUD SUIRIXQE] DUHQ HM WP D \ P DQMCHUD P VP D @QHD GH DY @AY TXH HKPMY
HWM WDEDIR \RP DUHP RV &V WHV HV XU} DGRV SDUD GHIQU DO/ D R 6 RAIDOHQ HOSUP HU

FDSIW® 5 HDFyQ ,GHQIEDG\ &RQM \R $\Wt FRP R FDUDFWAUL DP RV DO D} R GHVGH HARY HAV
DKRUD REVHYDUHP RV Fy P R HQ FDGD XQR GH HR VH KDFH YIME®!I @ XS GHO DI R

( OSUP HU FRP SRHQM QRV @IYD D VIWDIWLRY HQ FDAD XQR GH BV VXIRY HQ OV
UHDFIRQHV TXH YDQ GHVDURMQER QR HQ VX RUFX® tQIP R FRP R VRAIDO EDWIDO VRAHEO
HQ HOP RGR TXH HOFXHORDQ R QR GH RUDQ] DWH FRQRIRY \ HQ @ UHDF Q TXH HABEGFHQ
FRQVX P HAR &RQ HOGHRIEHIDO/P R DVHQIGR HQ QXHVIRRY VAP DV SRRV HFRQYP LERV
VRADBN \ FXGMDBN HOXWWR HV FRGFHEIGR GHVGH @ QRAlY Q GH IQAYIGKR DP SDIDGR HQ BV
SUCASIRV GH GEHWIG FDP EIR LQGHSHQGHQAD\ DXVRGBU IMDFly Q SURYRFDQER XQD REMMYDAlY Q

YOUIDeN HAVQ FRP SXHWRYV SRU RU D] DARCHY VRADBN FRP HARWV EDUIDBN OV ,JBMDV O
810" 3 OV VRAHEGH GHIRP HAR\ WCERV & DRRUHV VRADBN TXH WDEDAQ HQ &V \WMUMAURY



GH OV WHDARQHV VRADBN ( OREMYR ~@P R VIHP SUH HV HOSURJ UAVR IQAYIGXDO ®JWDGR D
SDWWGH @ VDWIDFF Q GH SURSy VMRV SHYRQDBN \ P DIMIDBN @& TXH GHVHQFDGHQD HQ @
DWQRly Q GH EHQHIFIRV SURSIRV QR KD\ G DUSDUD SHQVDUSRU\ SDUD @ GHP i V- HQ HORIR
HQ ® FRP XQUBUR HOIIQ HV @ SURSID VREUHYIYHQAD \ @ SURSID IHIFIGDG ( Q HM P DR ®V
O] RV VRADBV 3KDEDQ GH VX FRQAFlyQ HtPHID VX WHDFyQ FRQ @ VREWMYHQAD HO
DADYHVDP IHQR GH @ E~VTXHE GH EHHIFRV HQ VX FROAMFYQ HQ GHIQMYD GH VXV
QIHHOMY IRP DV GH UHVTXHEWDIZP IHQR & DUEDMBICD S 6 RUMQHP RV TXH
KDEDP RV GH UNVTXHEWDIBP HQR GH XSWUDV D QYHOXEMMYR\ VRADOHQ\BQR TXH VIQ RUR
FHUFDQR MIQ @ SUHVHGAD GH DOXIHQ TXH QRV BHFRQR] FD\ QR HWWY SHOVDQGR XQR SIHEH HO
SHQVDP HQR HHRAYR FHWMUR GHVGH FXDAQRY FRQAMMIP RV / HZ NRZ L]

$ QYHOP DFRUIRVRADOSRGHP RV YIVXDO) DU GHVFUAR HQ SUP HUGJ DU HQ @ VHQVDF Q
GH 1D GH SHWQHQAD D XQRGR VRADO / D FUMY WDIR FRP R FRQHEXHGAD @ SplEGD CGH
HVSDARY GH VRADO DAYQ \ © FUMY GH GUIMP IGDG GH P XFKDV GH OV IQAMFIRQHV TXH
JHQHDEDQ FRKHVYQ ( Q HVIM FRQM R @V UHDARGHV VRADBN VH \RWDQ HItP HIDV ( VARV
QHYRV HVFHCDURY FROMKIGRY GHMVGH  HO QGHRIEHIDOP R VH FDUDRWALL DQ  SRU JHQHIDU
FRRUGHQDAEDV FDUDAWU] DADV SRU @ [P SIHGHAEIGREDG @ LQFHWMEXP EUH H IGHWIEIGEDG <D
DAH WAQH JDWDQIYDAR XQD SRVFlyQ W@ED XQ GJDU IQCHIQGER HQ @ VRAHGDG / DV
QIHHQADY KDQ GHIGR GH VHU HABEGN \VH GHEIOBQ ® FyQAJRV \ QRPDV QXHDV

GHP RADFAIDV VH HOPXHOADQ HQ FUMY GH GUIMP IGDG \  UWHSUMVHQIBFlyQ \ @ VHQVDRY Q CH
LQFHWEXP EUH VH DSUR] [P D D @ SplEGD GH SHIMGHGAD\ CH IGHQIEDG & DEEDBIED

( Q HIM VHQIER SRGHP RV UHRP DUBY DSRUMV GH' XEHW TXIHQHQ VX GEUR 3RU
TXp SUHHUIP RV @ GAMJIXDTDG VRAWHH TXH @ LOMOULFDAY Q GH OV GHVL XDGDGHV SURYIHCH
CH XQD FUMY GH OV VRIEDUEDGHY GHIQHQER D @ VREEDUCEDG FRP R HODSHIR D ®V @) RV
VRADBNY TXH QRV @IYDQ D GHVHDU @ WIXDEDG GH \WRGRVDV IQFAIED @ GH TXHQV QR
FRRFHPRV 1R VR @V GHMIXDGDGHY \ FUMY HRRQYP IFDV DIHABQ D ®V @) RV VRFIDBV
VIR TXH HVSHAD® HOM © GHEITEDG GH BV O] RV SIRXQE] D OV GMIXDGDGHY ' H DKt TXH
FRPR PHQFIRIDPRV @ FUMY GH OV VRIEDUGEDGHY IQMOULED @V GHVIXDGDGHY HQ VXV

QWDIV H SUMRQHV\ IRP DV

( Q FXDQR DCDVSHAR P IFURVRADO HODJ R VRADOIUI P HOBGR [P SDAB\ DVXYH WH
\RED YIME®! HQ @ WDP D GH WHDFIRGHY P XFKDV YHFHV FRP SBID TXH DADYLHVD @ YIGD GH
FDED SHYRPD /D YI&D FRMEDD HAWV FROAMIGD SRU WHDFRGHV IQRWP DBV TXH WH
HABEGFHQ HQWH YHAQRV DV DP LJRVDV 1DP DUV FRQ HOIQ GH FROAKLUIQMUFDP ELRV \
UHFISURFIGDGHV VIP Ey @DV TXH 3FRP SUHQGHQ @ GVSRQEIAEDG HHAYD GHARAR @ WHRUHDAY Q

GHO IGFX®  HO VXWVMOR GH @ SHWQHQAD HO IRWBGHP HQR CH O IGHQIEDG O



UHFROMKFHRY Q GH IQMIDFARCHY  HOUHDUWP DGR GH LHHOARCHY O PHPRUD HW™ & DUED®ICD
S

3RU ~@PR GWMBFDPRV O GPHMyQ VWARMXWDEID GH HAWM VHIXQER

FRP SRCHOM H STAMIQER FRP R @ U P HQWFY Q GH @] R \BP ElpQ JHQHD VX [P SDAR HQ @
FRQFHSAY Q KXP DQD GH @ YIGD 2 EVHWYDP RV FyP R VH SIHEH @ FRQFHSFly Q FRP XQUBUD GH
® VI TXH QR HV VROP HQM FRP XQGDG GH KXP DRV / D FRP XQGDG HQMQAGD FRP R
3FRP XQEDG HQMH VHUHV KXP DQRV\ VHUHV QR KXP DQRV HQWH VXIFNRY KXP DQRV\ VXMRY QR
KXP DQRV HQIH KXP DQRV \  SURGXRARY GHOWDEDIR KXP DQR  HQMH KXP DGRV SURGXARY GH
WDEDR GH RADV HVSHAHY 5 LYHUD & XVIEDQTXL S VH A0\ H HQ ® EW RV GHO
P HFDGR

(O GHREHDDP R \H GHVDUR® \ IXQEDP HQE HQ @ VREUWH SRWFyQ GH ©@
CDMWDG] D 1 HFHVVD \BIQR GH BV UHFXWRV\ EIHQHY \WUMRUD®N FRP R GH BV VHUHV KXP DQRV
SDUD IQABDUVX HWIKPMUD SRGHP RV REVHYDURY P R VM VIMIMP D HFRQY P LIFR VRADQI HQHUD
XQ HVFHQDUR GH IQMUJDP EIR IIQDQAHR \ P HIFDQIM) DAy Q GH @V UHFXURY COWMWDBN Dt
FRP R \BP ElpQ FyP R FROAK\ H XQD QXHYD VXEMMYICDG DSURSE QGRVH \  SHURWP DQGR @
HP RARQDIEDG

/ D AXADG QHRIEHDOHP HIH HQRQFHV FRPR XQD WFQRBJID TXH IQMOMUED HO
QWIQFIDP HQR @ DEVADFFlyQ \  HOH WD DP IHQR GH ® FXHSRV UAVSHRAR GH ®V
IC0RY P DWUDBN \  HVSIUMWDBN TXH VXVMQEQ @ UHSURGXFRY Q GH @ YIGD (| CKDEMIQM
H @ FXEG QHRIEHDOYIYH H SXHWR D XQD GQ PIFD GH FRQVXP R FRQIDXR \
GHVHQUAQDGR  DXQ HQ HOFDVR HQ TXH GFKR FRQVXP R QR VH WHDIFH HMVM IXQRIRQD
FRP R P SHIDIYR P RIDO XQD QRWP DIWIGDG VRFIDOTXH KDFH GHOSAMUXABE  HOVHQIZR
IPSHDIYR GH @ YI&D TXH HQ VX FRQMFDWD @YD D ® FXHSRV D ESHEHU
VHOMEIGEDG \ FROFHGAD® UMVSHAR GH BV IGIRV P DWUDBN TXH VRAKHGHQ HVDV
YIV (MR QRV SHP W YHUDKE HQ @ FIXEDG QHRIEHDO XQ QKGR QHXU OIFR CGH
QOADDFYQ GH IPSOQDAYQ \ G ADXWQ GH SDRQHV GH FRQVXPR |\
HVSHABFXOU} DAY Q GH ® YIGD TXH JHQHDQ HABV QXHYDV IRWP DV GH VXEMYICDG
QREHDO GH VXWRY VXWDGRY D @ HQFDGHDP HORV H SIRSDRURV GH @
P DTXIQDUD IGFHVDQM GH SURGXFFly Q FRQUXP R GH P HIFDQRDV FRQIIQ\ VHQIER GH @
YIGD 0 DFKDGR S

( Q FXDQR DOVHIXQER FRP SRCHOM GH DQ @AV IGHQMEDG HY QHFHVDUR FRP HQ DU
UFRQRAHQER FRPR pWB VH KD YMR GHVAEXDAED FRP SGMIPHQM D SDWY GH @OV
FDUDPMUMIFDV TXH VH KDQ IGR FRQLIXUDQGER HQ HVWM FRQIM \R HQ SDWEXDU 6 H P SOQW HO
GHVFRQRAP HQR H WHP R GHO2 WR TXH VR® DSDUHFH FRP R SHDIWR\ FRP R FRP SHMQAD / R



FREFIYR HV GHVYDBU DAR +Di XQD DXVHGAD GH ® 2 WR FRP R VHP HBDQWM / R TXH 3FRQIBIYD
XQD FROHAXHQM GHVFRGH lyQ FRQ @ KIMRUD \ MQR FRQ @ GO [P SDQIBFYQ GH HARY
SURFHVRV VXUH GH P DQHD IGHYMIE®I XQD VHUH GH [P SRVEIGEDGHV GH \WDQWP My Q GH
SDX\WV H SHIHQADV FyQJRV \  BUXOARQHV TXH WP ICDQ GHDP EXDQER SHWEGRV
H WDYIDGRV DEDQGERQDGRY HQ BV GHEGRVRV\ RVFXURY \WUMRURY GH @V QXHYDV IRWP DV GH @
GHMIXDEDG & DUEDTID S

| ZNRZ ] VRAHQH TXH ® TXH XQH D GHWWP IQDGR JIXSR GH SHIYRQIDV HQ
UDIEDG D XQ SXHER HV VX KMRUD ( Q HARV QXHYRV HVFHCQDURY HVH IDRRUGH FRKHMy Q
TXHRRU D IGHQIEDG XQ REMMR FRP ~Q XQP RIYR GH SHWWQHQAD VH HP SIH| D D GHVWYDQHAHU
$KRWD EIHQ QR HV SRVEGI TXH KD\ D UHFRQRAP HQR GH XQ 2 WR VIQ FROM \R\ VIQ KMRUD
HWE DXVHQAD R VX QI BHVR HQ XQ FRQM R GH LOFHWEXP EUH\ WP RU 3SURGXFH XQD IRWP D CH
MBIAR TXH VH WDQURWP D HQ SHSBNEDG DQIXWD \ VRBIADG TXH P XFKDV YHRHV HV
WDGXAED HQ XQD VHQDFQ GH DXVHQAID GHOWRGR TXH @P DP RV VRAHEDG & DUEDMICD

S

3 DUD SURIXQA} DUHQ HODQ @AY GH HIM FRP SRQHQM  SRGHP RV WDHU®Y DSRUMV TXH
UDQ D / HZNRZ IE] HQ \RUR D @ GHIQFYQ GHOIQRVRIRV\ GHONRY D SDWW GHO
GMRQEDP HQR GHO (MBAR FRPR FRKHMRQDGRU \ GHOIP SDRR TXH HWR WHQH HQ ©@
FRQRUWP DHy Q VXEMMYD

( OCRVRARY GHOSHQVDP HQR DSDUHFH HQ HVH HQFXHQWR GH P WDADV\ YRFHV &DCD
XQR GH QRVRIRV DKRWD H MM 3HR FDGD XQR QR HV\R ' DMAIDRV \ R MQRY G@DQ XQ
QRVRIRY WDGFIRQDO XQ GRVRWRY JUDP DWFDO\R P i VW Pi V pO GRQGH HONGRX® HV
SXUD VXP DRUID QR IQAMMWA H QDGD 6LFDED \ R HV IQAMICR HORGFHY ©@ VXPD @
DWFXOFYQ @ FRP SRVIFly QR @ LQMI UDFly Q GH YDURV\ R IQAMMIGRY SURGXFH QRVRARY

FRP R RAR IQAMAGR GH P D\RUDBDGFH 1 XHWIR QRVRIRY QR HV XQ SOIUDOGH XQRV
VQIXOUH HY QUHABP HQM SGUDO HP SIH D SBWDO «  / XHIR QRVRWRV SURGXFH D

FDGD XQR GH @& TXH @ IQMIWDQ 1 RVRWRY HV @ VI QUEDAYQ SUP HID @ FDGD XCR
VRQ RUDV \BQBV MQIXOU} DARGHY TXH HVH QRVRIMRY SUIRGXFH ( MRV MHIRV GH
P WDAV\ YRAHV GHHQPXHQAR GH YHUTXH RUR P H SIHQVD GH XQP RERHQTXHQRP H
SHOH R HQ TXH QR P H SXHER SHQDUVLQR HV DTXt HVIM MHIR GH RARV X RARV R
H®V R HVRVRIRY R HVD P LLDGD FRBFIYD \RGRY HWRY MHJ RV SURGXFHQ XQ FDAD XCR

HQ @ FRQIQ) HGAD GHOSHQVDP QR S

$KRID XD SDUFXOUEDG GH HWM [ QRVRIRVY TXH DQDO D HODX\WU HY TXH HAD

FRQLIXWAYQ HV QHIP HOM FROMYHOM ( V GHAUTXH SUAVHOE @ P VP D FDUDRWAL DRy Q
TXH FXDIXHU IQMQR CH FRKHVYQ HQ @ pSRFD GH @ I0IGH QR SXHGH GDUGJIDUD XQD



HWKPXWD D DOR SHP DQHOM R VRWMQE®!H HQ HOWP SR 1 DFH HQ @ FRQIIHGAD \ VX
GHVDURTR GHYIHCH FRQII HOM

(Q IGIGH HO HPXHORR GHO TXH VXUH QRVRMRV CRV REQID D KDEHU DOR
SHUP DQHQMP HQM SDUD QR GVROHIRY HQ HOIGIR  SXHWR TXH @ TXH IQXMMYDP HQM
@P DP RV IR FRP SR XQD GG P IFDP X\ DRIYD GH P X\BFly Q GH OV ALFXQUBIGRDV
( CHARUR HQ TXH RSHUID QRVRWRY HV SHUP DQHQMP HQM FDP EIDQM \ HQRQFHV SDUD
VHIXIUMQRY  YDQ D \WMQHUTXH FRQLIXUWDWH SHUP DCHOMP HQM 3HUR HVD IJXWD CR
VHI @ PIMVPD SXHV HQ FRQAFIRQHV FDP EIDQMV KDFHU® P VP R QR SURGXFH HO
PM RHHAR /HZNRZIF] s

(Q HAWV PMVPD @HD @ SHUWMGHQAD D XQ HVSDAR QR HWV GHWAP ICDGD SRU OV
SURSIHEDGHV TXH SREDP RV \WMQHUHQ FRP ~Q MIQR SRUD FROAKFFlY Q TXH SRGHP RV GDURV DO
HAWBUHQ FRP XQGDG ( VH CGRVRMRV TXH VH FRQLIXWD H MM HQ HOPFDAD XQR' GH QRVRIRV
SHR QR HQ3FDAD \R  ( VR QRV @YD D UHFRQRFHUDORMR D SHQVDUR GH IRWP D \BOTXH ®
SHUP W FRQLIXWDIH \ FRQILI XUDUHOQRVRRRY 3 HQVDP RV MQRY DXQTXH QR QHFHVDUDP HQM
®PMR 6HSHOMD DO YH HQXQP MR HVSDAR TXH QRV SHP W WHXQLLRY TXH QRV
SHUP W 3KDFHUDVDP E®D'

(OWUFHU\ ~@P R FRP SRQHOM 2&RQOM\R QRV SHWP MW UHFRQRAHU FRP R QXHWWD
KMRID GH WP MyQ \ GRPICDAYQ GH UMMMQAD H IQUXWHFAlYQ IXH WD) DQGR \
FRQLIXWDQGR \BP ElpQ XD IRP D SURSID GH / D] R 6 RADO $\t FRP R \IP ElpQ GCDUFXHQM GH
FyP R D WDYpV GH @V @JIFDV QGHRIEHDBN HOFRBQDOP R ®Ily IHOABDWH HQHOW®: ; |
JHQHDQER QXHYDV VXENMMYIGDGH

( QHVM VHQIZR & DUEDTICD GHVAUEH FRP R @ FRBQ] DFly Q DWDLI DAD HQ
HAM W® FRQBIYD D ©® DSDUFlyQ GH QXHYDV \ YIHBV IRPDV GH YIRBIGAD /D
GHVKXP DQY} DRl Q VH KDFH \BIQI LE®! HQ @ QHI DRy Q GHCR WR  HOFRBQ] DAR HV QHIDAGR QRHV
HAR QR HV DTXH®R CR HV QDAD 6H ® WHFRQRAH GHIQPQERB GHVGEH VX IDWB ( VH 2 IR
VRP HIZR DOSURFHVR GH FREQ] DRl Q VH HQPXHQD IR DGR D DVXP LUVX G DUGH LQHURUGDG
SDUD SRGHUP DQMCHYH BIQFGIGR HQ @ VRAHGDG ( WR SXHEH VHUYIVXDQ DGR FOUWDP HQM D
WDYpV GH @ FREQ] DFly Q FX@MUDO GRQCH @ VXEMUYIGDG VH FRQWIK\ H D SDMWGH DVXP LUTXH
® SURSIR VIHP SUH HV IQHURU ' H HB IRPP D SRGHP RV HOMQGHU®Y WD RV GH YIRBIGAD TXH
GRP IQDQ ®V IGFX®V DRYDBV (M 3*CR YHJ DCRAR FRP R VHP HBQM  SRWGQFD © QHI DAY Q\
GHVYDBU], DAy Q GH ® FRBIANYR \BO. FRP R GHVFUEIP RVP i VDWED $GHPi V GHVGH @ QRAYQ
GH 2 WHEDG EDR ® FRFHSWRY GH FRBQ] DFlyQ \ GRP IQDAYQ FRP SIHQGHP RV FyP R WH
SURGXFH @ FROMKFFlY Q GH @ VXENMUYIGDG GHVGH ® SHULpUFR



(Q VOMAY HO@®]R VRADOIWIP HQEGR SHWEGR TXHEWGR HQ IGIGH FRQ HO
HVFHQDUR GH IRQGR\ D GHVAUAR. 3FRVILIED DBID GHV MWD JHGHUDQER XQD SDMEXOUIRWP D GH
WU IQFX®Y TXH SURGXFH QXHYDV \ FDGD YH| Pi V IRWP DV GH SDGHHAP IHQR VXEMWYR
DVHQBGR HQ XQ P RGHR VRAHBOTXH QHRHVMD GH TGFX®Y GAMIXDBN  TXH UDILLP DU\ RS\

SRUD H FOMyQ\ QHJDFly Q GHORWR TXIWVQERG! VX FRQAFlY Q KXP DQD



&$3E78/2 ,, 08-(5(6<0$7(51, $' (6

1XP HRVDV IXHRQ \ VRQ OV GFKDV TXH & 1P IQVP RV HQ VX GYHWCDG KDQ
HP SUHQAGR \ FRQTXIMIBER HQ SRV GH DBDQ DUXQD VHUH GH GHUHFKRY TXH KIMYUEDP HQM VH
RV KDQ MR QHIDGRV ( OFDP ICR UHFRUICR KD VIR H\MQR QQIXQR CH B BIWRV \
GHIHKRY REMQGRY KDQ VIGR FROFHAGRV |i FI® HQM SRUHVR DILUP DP RV TXH TXHE P XFKR
SRUUHFOP DU 6 RAMGHERY HQ HAE G(FKD HV XCD \BUHD 1P LOHQM

( Q HIM DSDUIGR  IQMUHVD UHFRIHUDOXQRV SXQRV GHORD\ HAR TXH BV IHP IQWP RV
KDQ GHVDUR®CGR OV AVFXVIRGHV DERWEDEDV GHEDWV VDGDGRY GHUHFKRV DGTXILGRY \
DVSHRRY SHQAHQMY 3 RQBUHP RV HORFR HQXQR GH ®V J UDQGHV WP DV TXH HCP RYIP IHQR KD
WDEDDCR @ SXHAD HQ YDBU GHOWDEDIR UHSURGXKPIYR / XHIR QRV DSUR[ IP DUHP RV D @
QRFlyQ GH P DWMQIGDGH SDWD 1IQDE HQM UHFRQRAHU GHVGH HOIHP IQWP R GHFRBQIDO BV
DSRWAMV TXH H\VM P RYLP IHQR WHCH SDUD @ UHFRQWAKFFRl Q GHO' D] R 6 RAIDO

5 HFRUIGR KIMWUFR GH @V |HP QWP RV

( OP RYIP IHQR IHP IQMB SXHEH VHU GHIQGR  HQ SUP HUGU DU FRP R HOP RYIP IHQR
UBYROFRQDUR GHOW® ; ; \ ;;, 6H KD HQFDUDGR GH UHXQU\RGRY ®V FDP SRV GH GFKD
SRVEGN \BQR DOIQMIRUIHP IQMB FRP R HQ @V GMQBV GP HOVRQHV VRADBN FX@UDBN
HFRQYP IFDV'\  SRBFDV JHQHDBN R P DAR TXH QRV DADYIHVDQ 3 XHV QR KD\ HVSDFIR GH @
YIGD VRADO QR KD\ HVSDAR KXP DQR  HQ HOTXH SXHED TXHGEDUDIXHUD DOXQD P STFDGHD

IHP IQD

/ DV IRWP DV GHOHP IQVP R KDQ FDP EIDGR D ® OUR GH @ KMRUD DMt FRP R\BP ElpQ
HQ HOSUMVHQM SRGHP RV REVHYDU TXH FRQYIYHQ GMIDRY [HP IQVP RV TXH GVFXMQ VREWH
QLHHQMY P RGRV GH DRWDU 35 HHILYH D @V IHP IQVP RV HQ SGIDOGR HV XQ VIP SBI FIFKp
@« tMIFR $\ XG D P RMDUR FRP R XQ P RVDIER GH P ~@8®N FRQMHQRY SHIR \BP ElpQ CH
\WOMRQHV DP ELJe HEDGHV R GHVHRV D YHFHV FROADGRRURY \  OXFKDV SRUHOSRGHU 6LCR
IQFO\ HDQ VIRV QR SRGUD H MW FRP R HVSDAR SROIFR  $ QJ LOOMD S ( AV
QIHWHQADV H IQMIWDARGHY VH HQHQGHQ \BP ElpQ FRP R FRQUMPXHGAD GH @ YIMEIGEDG\ HO
FUHFP IHQR TXH HOP RYIP IHOR KD ®JWGR GH ® QHFHMGDG GH UHQRYDU\  HQUINXHFHU HO
GHEDM  GH FRQTXIMIBU QXHYRV @I RV HQ SRV GH WDQVIRWP DU BV QLYHBV DELXP DGRUHV GH
GMJIXD@DG\ H FOMyQ

) BUHQAD $QJILOBMWB HQ ) HP LQVP RV QRIBV SDWD VX KIMRUD SROND VRAHCH
TXH QR HV SRVE®! UHGXAIUD KIMRUD GHOHP IQVP R D XQD FLRQRBID 3V & VH SXHGH IQMQBU
P DSHDU XD VXFHMyQ GH HHRRY  +D\ DXWRUAV TXH RSWBQ SRU WDQ DU HM UHFRUIGR

FROVGHDQGER AV ROV GHOHP IQVP R \WUP LQR DFXx DGR SRUO DWWD: HGQP DQ/ HDU HQ



SDUD XQ DMFX® GHO7KH 1HZ <RI 7IP HV ( Q HIM P VP R VHQIZR \BP ElpQ \H KD
DERSWDGR HO FRGFHS\R GH FDURIWDItDV 0 DWCH \ $IXHR VRAHGHQ TXH HWM
FRQFHSWR SHUP W *H SUAVDU BV GMIDIRY BFRWIGRY WD\ HARUDY  XSUWUDV \  FRQIOXIGDGHY
TXH D PRGR GH WD RV JHR FRUSR SRBIFRV SXHGHQ CDU FXHQW GH OV JHQHDBItDV GH &Y
GHEDWV HSIMIMP RQJIERV THP IQMIV \ VX IQWFUSFy Q\ UMM QUIFDRl Q GHVGH ®V 1HP IQWP RV
GHVFRBQDBN S

3 DAY GH @V GIHHGADV HQWH XQD P XMU\ XQD IHP IQMI SHUP M UHFRQRFHUTXH HO
IHP IQMVP R QR H MM GHVGH TXH H MM @ P XMU 6 RAMHQH $ QI LOOMWD 3/ D ABQAD
HQMH P XWU\ 1HP IQMB HV XQD FROAMKFFY Q KXP DQMB \ P y'YIO HIM D SURWL\W ® SXHCH
HGLFDWH GHVGH HOFRP IHJ R GHOIHP QWP R S 6LIXIHQGR D HAWY DXWRWD SRGHP RV
VRAMQHUTXH HM P DSHR GHEHUID GH FRP HQJ DUFRQ © H\BISD SUHYID DOHP IQVP R FRP R \BO
HV GHAU FRQ HOWFRQRALP IHQR GH @V P XMUHV TXH KDQMVIGR IHP LQMBV P XFKR DQMV GH TXH
© SDOEW VH IRP XOWH  FRQMXDUFRQ ®V IQFARV GHOIHP IQVP R GXUDQM HO.GP IQVP R HO

WPSR GH @ WyQ\ ® 5HYRIFAYQ ) DQFHWD \ FRQ VX FROREEDFYQ P XFKR WP SR
GHVSXpV

/ RV RUWJHQHV GHOP RYIP IHQR 1HP LOMB QR SXHGEHQ HQMQGHWH VIQ OV HYROFIRGHY
GHOW®:; 9,,, LQGXA\AIDO HBGRXQGHQH IIDGFHVD  ( Q HVIM VHQIZR  SXHGH DILWP DYH TXH
®V IQFRV GHCP RYIP IHQR VH YIQFXOQ FRQHJ WIIGR P RGHER @ EXUXHVD @ GHP RAUDFID\
HOFDSMIDP R ( OWWP IQR 1HP IQMID [XH X\M) DGR SRUSUP HID YH| HQ ) DQAID GHVSXpV CH @
UHYROF Q IUIDGFHVD \  UHVSRQGH KMUEDP HQM D XQD FXHWYQ P i V HERFHOME 6 ROGH @
7RUH VRAMCQH HQ @ FUHDFly Q FREPIYD ( VFXHDV GH IHP IQVP RV SRSXOUHY TXH XQD
GH OV IRWP DV GH H STFDUD &V IHP LQVP RV HV D WDYpV GH @V RBDGDV DVRADADV D SURFHVRY
GH DYDQ@FHV \  UMRFHVRV GHOP RYIP IHQR HQ ( XURSD 6L EIHQ DF@WD TXH UHVSRQGH D XQD
P LWDGD HVERFHOMMD R HXURSH] DOM  LOMMHVD HQ DY SUP HUD DSUR] P DRy Q FROVGHIDU @
FRQFHSFly Q GH RBDADV  HQ \BQR QRV SHIP W BHHULGRY D & QVIDRY P RYIP HQRY FRP R
ROV TXH GDQ FXHQWM GH DYDQFHV \  UMRFHVRY HQ @V OFKDV VRADBN SURGXAR GH XD
UHVIMIMQAD J HQHUDGD SRUBV DV RSUP IGRV DV 1UHQW D VIMMP DV GH GRP ICDFly Q HQ HM FDVR
DOSDWDUFDGR

( OSUP HUP RYIP IHQR TXH SRGHP RV UHFRQRFHUVH YIGFX® D @ FUMFD D @ MUDTXID
VH XDO @ HGXFDFlyQ HOGHWHKR DOYRR FRQ OV VXIWDIMBV (V GHFRUTXH © GFKD WH
FRQGHQVD HQ BV GHUHFKRV AYIBN ' HVSXpV WDQUFXWHQ GRV JXHUDV P XQADBN \ GMIDRY
IBRV GH EEHIDARGHY GDGR TXH @V P XUV FRP IHQ DQ D TXHEDWH VROV HQ OV FXGDGHV\
DYDQ DQ VREUH RSUMRQHV HQ @V TXH QR SREDQ DYDQ DUFXDQER HABEDQ & YDUIRGHV ( VHO
P RP HQR GHOMFRQRAP IHQR GH OV P XWIUHV SRUM P IVP DV



/ D DXRUD VRAKHCH TXH HOSXQR GH IQ® lyQ GH ® FXDWB RD IXH HO GH P DJR GH

/ RV IHP IQVP RV KDEtDQ DBDQ DGR @ VXIIFIHQM FDSDAGDG RUDQ} DD \ FRQIBED FRQ
XQ EDIDM \MyUFR \ SRBIFR TXH ® SHP My JHHIDUXQD P RYIQ) DAy Q JGEDOGHVGH GRQGH
PRAY VXV UHYIQAFDARQHV \ H LUHQADV DVt FRPR VX IRUBGI D \ GHMP IQDFlyQ SDD
FROQHIXILDV / D P RYIQ) DRy Q VH FRQFUHW HQ @ KXHOD IHP [QMT

$ VX YH WH SUHIXQW FyP R KD @JUDGR UHVXU LUHVIB QXHYD RD HQVRGRY @V O DUV
GHOP XQAR GHMGH <HP HQ KDWB &KIQD GHVGH 5 HQR 8 QGR KDWY $1JDQMIVQ \ ( (88
CHIQHQER GRV AURXQUBGADY P X\ FOWV / D SUP HD HV @ WDl Q SDWDUFDO REVHYDAD
\DP ElpQ HQ @ JUDQ FUMY/ GH \ HQ @ WAL QUIEDFy Q GHODVAMP R GHP RFU WFR  HQ HVAM
FROM \R ® IHP IQVP RV FRQ P XFKRV GHEDWV IQMIRV \ D VDGDGRY DVXP H @ QYHWIGDG
TXH @ FRP SRQH GHVSDI DQER VX IRFR :KDFID DIXHID' KDFID @V IHQY/P HQRV VRFIDBNV
SDNDUDBN PiV RSUMYRV /D VHIXQED WHQH TXH YHU FRQ OV SRONDV HFRQ/P IFDV
QHREEHDBN FRQ XQD QXHYD SRBFD VH XDO @ IQGXVD GHOVH R\ @ GH BV YIHQMHV GH
DOXIGU \ FRQ @ FUHDFly Q GH XQD QXHYD FOVH VRFIDO HOBUHFDUDGR |HP )] DGR

(OIHPIQW R MXDD 5RW &RER KD VDEIGR IGHQMEDU @ SROND WH XDO GHO
GHREHDDP R GH P DHD TXH KD GHVHQP DVFDIDER @ P MRIIQD TXH DIP HQW VX
Q-FER GXWR /D IIRRID QGHRIEHDOGH TXH WCR WH SXHGH FRP SIDU\  YHQGHUHWV

JRGHDQER ©® YI&D GH OV P XMV H SRAVMQEGROV HRRQYPIED \  WH XD® HQM
IHPIQIDAyQ G4 O® SRELKHD EWFKD VDODUDO WDEDRV SUHDURVY HFRQRPtD

VXP HJIED FUHFIP IHQR H SRQHQADOGH @ WD\ @ SURAMMFly Q DSDUFLy Q GH QKHYRV
QFKRV GH QHJIRAR FRP R @ FRP SIDYHQW \ DOXIGUGH YIHOWY ) UHQM D HIR OV
IHP IQMBV KDQ YXHIR D H; L LUSRBIFDV UHAMUEX\WDV\ D FRBFDUHQ SUP HID @QHD GHO
GHEDW SROIFR © SUHFDU] DRy Q GH @V YIGDV GH OV P XWUHY Dt FRP R @ SURIXQED
FUMY GH FXIGDGRY HQ @ TXH HABP RV IQP HYDV  9DUHD S

3RURIR OGR DOFDUDRW] DU DOP RYIP IHQR HQ HM FRQM \R VH SRQH HVSHADO
pPQDVY HQ @ FDSDAGDG GH \RUDWH HQ XQ IHP IQWP R JBEDO Dt FRP R HQ RUR P SR &V
IHP LQVP RV VXSIHURQ VHUIHQYP HQR GH P DVDV & RP IHJ D D \WQHUXQD SUHVHQALD P DUFDED HQ
i P EMRV WDQUQDAIRQDBN  HCP RYIP IHQR FRP IHG D D WQHUXCD SDWFSDFly Q DRIYD *MQR FRQ
RWRV P RYIP HQRV +GH GHUHFKRY KXP DQRV DP EHQEQADV P ICRUDV VH XDBN QHIWRY
IQRIHDVE HQ B SIRFHVRV GH IRP XOFyQ GH @V G\ HV P DUFRV QRWP DRV \  DIHQEDV
SRONDV IQMEDARDBY  9DHD S $ W YH O ICFRSRDAYQ CH @ WFQRRID
\" HVSHRILFDP HQM @ FDSDAIGDG GH , QMOHWKD SHIP IMER FROMKIUQKHYR WBR GH DFAIRGHV
@ GJDUD XCD P XGMYG GH SHYRQDV TXH GH IRPD WSIGD \  SUHFVD VH RUDQ} DQ FRQ
REMMYRV FOURV DVt FRP R\BP ElpQ QVFX\MQ\ SOQUEDQ GMIIV HVWIDWI DV



$KRID HQ HWAM H \WQVD WD\ HARUD\ D @V [IGHV GH HAD \WMY IQMUHVD GHVIBFDUGRY
FROFHSARGHV SRUXQ @GR HOGHVDURMR GHOHP IQVP R QHJ R TXH GHVDUR® HOFRQGFHS\R GH
IQMYHFARQDIEDG YDIRVR FRP R IQANKP HQR SDUD @ LOMYHGFY Q GHO7UDEDIR 6 RADO\  SRU
RWR OGR UARP DUDSRWMV\ GHVDURTRY GHOHP IQVP R GHFRBQIDO

( OFRQFHS\WR GH LQMYHFFIRQDEIEDG [ XH SRSXOU DGR SRU. P EHWBI & BHQUWKDZ
/ D DXRWD GHVRUEH ©® VIWDFlyQ GH @V P XMUHV GH FRBUHQ & VIMAWP DV VIP XGVQHRY GH

VXERBEQDAY Q\ TXH HMIVQHQ®V P i LI HQHV \BQR GHOHP IQVP R FRP R GHDQMIDAVP R

( ORVIXHJR SRU SRMYDU @ YIRBIGFID FRMD @V P XMV QR D\ X@ D DEREDU OV
H SHUHQADV GH @V P XMV TXH QR VRQ EOQFDV \ GH KHFKR QHFHVMBP RV TXH \H
UHFRQR] FDQ @V P STFDFIRGHY ILX\WR GH @ HMWIEDAL Q UDFIDOHQMH @V P XMV $O
PIMVPR WP SR © DIHQED DQMIDAME QR DYDJ D D WDYpV GH @ VXSV Q GH @
UDIEDG GH @ YIRBIGAD IQADUDADOTXH YIYHQ @V P XUV GH FRBU ( OHHRAR GH
DP EDV P DUICQDARGHY HV TXH OV P XUV GH FRBUCR WHCHQ IRWP D GH FRGHABUVXV
H SHUHQFIDV FRQ OV GH RADV P XUV (I VHQUDFly Q GH DIMDP IHQR DIWDYD &V
HHARY GH SROYDU® YIRBIGAD GH JpQHR GHR GH OV FRP XQGDGHV GH FRBU \
SHP M TXH FROID-H XQ MBIAR P RWIO VREW HWRV \WPDV 6XJHR TXH @
LOMYHFARCDAEDG RIVFH XQD IRWP D GH P HADU HOM @ WMy Q TXH VH GD HORH
UHDILLP DU XQD LGHQIEDG P ~EIB61 \ @ QHFHVIGDG GH GHVDURMU SRONDV [GHQMMUDY
S

/D DARD DCDQD TXH OV RSUHMRCHY TXH DRADQ HQ @ YIGCD GH @V P XWHV
DIURDP HIFDQDV QR SRGDQ VHUFDSWUDAEDV SRUFRP SEMR DOYHUDV AP HVRQHY UDHD®GN R GH
JpQHR SRUVHSDDGR ' HVGH DKt VX SURSXHWI HY @ GH YIMELD DU HQ \WWP ICRV GH SRGHU @

LOMDAFY Q HOWH JpQHIR WD) D\ @V FDWI RUWDV QHRHVDUDV TXH JHQHUDQ XQD GUHWHQFIDAY Q
HQ @V S FWDV VRADBN GH OV SHYRDV HQ OV IQAMFRQHY H IGHRBItDV FXGMDBNV

( QU] D FDWIRUDV GH GRP ICDFly Q YIGFX@GDV DOJpCHR @ FOVH @ WD) DH@D \ OHIR
\DP ElpQ VH KDQ HP SH| DGR D FRQMP SOURWDV SHYSHAYDV FRP R HOHVBNYY P LJUIDRUIR @
QVFDSDFIGDGR @ LD ly Q

( Q M VHQIER  HOFRCFHSWR VH REXSD GH SRHUHQ FXHWYQ @ H FGMy Q KDFIHQGR
YIME®! HOSRVIFIRQDP HQWR P ~@8®! TXH FROAMA H O YICD FRUAIDQD\ @V UHDFIRQHY GH SRGHU
([SRH O IOMFRH lyQ GH WAV OV IRPDV GH WEREQFYQ HYMIQGR DQD@ DU OV
QDY GP HMRQH FRP R HYV SDUDBIBY R FRP R XQD VXP D GH GVAUP IQDARGHY

( OHP IQWP R IQMYHFFIRQDOFXHQW FRQ H SRUMRIDV FRP R $QIHD ' DYV %HD+ RR\W
&KHD 6DQERYDO - XQH -REDQ 1RP D $OURYQ $XCAH / REH &KDQAD 7DSDGH 0 RKDQW



' HVGH P DQEDRV VRARFXA@MDBN VH ®f KD GMJQDGR D @ P XMU XQ GUDU
GHMP IQDGR HQ OV \BUHDV GH SURGXFAYQ \  UHSURGXFFQ VRAIDO 3RUHVR SDWP RV GH
VRAMCHUTXH @ P DWRIGDG VH HIFXHORD IQQVHFDP HQM @ DED D QRWP DV YDBUHV GHVHRV
\ SUAVFUSARQHV FXG@WDBN . DUCD ) HOWY VRACH TXH SRUYDURY W ®Y ©@ QYIMyQ
VH XDOGHORDEDIR TXH [P STFDED XQD GHMLI XD@DG HQ HIDFFHVR D RSRUMQIGDGHV\ GHUHFKRY
VH GUMP y D SDUCH @V SRUEIGEDGHY GH JHABFly Q\ DP DP DQUEP IHQWR TXH \WHCH HOFXHSR
IHP HQQR $VXP HQGER TXH @31 DMDG] D' RRJY D OV P XUV © \BUD GH HQJ HQEDU SDULA
FUDU VH @V KD WHBUDGR GHOHVSDAR S~EMFR SDUD VHU FRQIICDGEDV DOP XQGR GRP pIFR
1 XP HIRVDV VRQ @V P XMUHV TXH HQ HOFDP IQR KDQ UAVIMIER D H\VIM P DQEDWR\ H SHUHQAD
( VAR FRQIO\ H FRQ ®V FDP EIRV P DWUD®) DGRV D SDMYGH @ GoFDED CH AXVyQCH @
SIGRD\ QVSRVMYRY [QADXWUICRY FRP R P p\RGR DQIFRGFHSWR @ UHYD®U, DFly Q GHOGHVHR
HF  TXH KDQ SHWP HDGR GH IRWP D \BO J HHDQGR [P SRUDQMY WDQVIRWP DAIRQHY HQ B URBN
\ HQ @V WHDARQHV GH JpQHR  HQ BV IGRX@®V [DP LD HQ @ WHDFly Q FRQ @ VH XDIEDG
VREUH\RGR HQ\RUR D OV MV H SHIHGFIDV GH @ P DWQIGDG

%HPD\ +HP ICD RSWQ SRUFRQFHQMDU®Y GMIDRY AVFXWRY TXH ALFXOQ HQ
\RUR D © P DMOQEDG HQ GRV H SUHMRGHV FRP R 2P DQEDW \ FRP R:GHVHR / DP DIMQIGEDG
FRP R P DQEDR QRV SHUP W UHFRQRFHU\BIQR HOP SXHWR VRADOTXH VH FRQILI XUD HQ\RWR DO
VHU P XU WHGXAIGR DOVHU P DA DMt FRP R \BP ElpQ RGRV DTXH®RY VHQMHY \  DTXHDV
DFFARCHV H JIGDV\ HVSHDE®N GHOURCP DR

8D P DMQICDG P X\ SDMEXQUDXQTXH KHIHP yQED KDFH DRV @ P DMQIGDG
P RGHED FREQDOSDMDUFDOTXH DVXP ly HOSDULI V FRQ GRBU \ ® VHD FRQ RUR
FROMQR GH QVFXWRY\ GQVSRVMYRV GH DSURSIDAly Q GHOFXHUSR GH @V P XVUHV SRUD
PDM GH SRGHU FRBQDO 4 XIMCR 8 PDMQCDG P SXHWD \VXIUGD
GHVDFRSDGE GH @ YIGD FRP~Q FRQIQDGED DOKRIDU GH @ IDP 1D QXFBDU XQD
P DMQCEDG VROBUD \ TXH VH HVAQEH RQRYJ IFDP HQM GHOPJ DQDU V HOSDQ FRQ HO
VXGRUGH W IUHQM  TXH GHIP MY HOP XQGR P DVEXER HOP XQGR GHORDEDIR \BP ElpQ
VXIUHQM S

$\Ut SXHV VH SOQMD QR VXEVXP U IGHD GH P DMGQIGDG D @ IGHD EIRYJIED GH @
FRQOFHSFlyQ 1 R VH SXHGH GDUSRUVHQIBGR TXH BV TQFX®V GH SDUHQMVFR FRQ\RGED @ FDUID
VRADO.  FX@MUDOTXH VH B FMBEBFHQ VH EDVHQ HQ @ EIRBJtD 1 L\BP SRFR TXH ® @] RV
DIHAYRY VH JHQHHQ P i JIFDP HQM D SDMWGH XQ IQFX® EIRJLFR ( BV YIMRGHY DOXOQ @
SURSID YLYHQFID VXENMMYD 5 HVRP DQGER HOMHI XQGR DVSHAR GH @ P DWAQIGDG FRP R P DQCDIR

(O IGHDO PDWADO HWW FROAMMGR SRU YDBUWV GHVHRV  SUMFUSARQHV
SURKIEIARQHV  SURSRUARGDQGR XQD P DIHQ FRP ~Q SDUD \RGDV OV P XMV TXH QR D
OUDUD SRE®N QALHHQADV IQAYIGXDBN FRQ UHVSHAR D ® TXH SXHGHQ VHUR GAVHDU



/D SUVFAUSAYQ PiV IQC\HOM HQ HWY IGHRBJID GH ® PDMQCG HV ©
REQ DRUHGDG GHODP RUDOQXR @ \WQXUD SUIRMARWD \ @ LOFRQGFIRQDIEDG DEVROWY
\ FROADQM > @HOLGHDOP DMEDOHY @ LQMIRU DFly Q GH \RGRV VIRV SUHFHS\RY \
SUAVFUSARGHY TXH QRWP DY} DQ @ H SHIHQAD GH ® P DMQCDG  * DD\ FMICR HQ
%I KW

/ DV H SHIHGADV GH P DIMGQIGDG GMBQ GH UHVSRQGHUD OV BHSUHVHQFIRGHY VRADBNV
FROMXIGDV HQ \RUR D HBV \ D @V H WHQADV TXH GAVGH Dkt VH GHIYDQ 3RGHP RV
REVHYDUFyP R VH WDQUWI HQ XD FROADQM WMy Q\  FROMDAEFFY Q LQMID HAWH HOGHEHU
VHU ® SRVE®!\ ® UHDO3 RUMVR UHFRQRAHQER TXH 3@ H SHUHGALD KXP DQD GH @ P DWMIICDG
VH WD GH XQD FRQAWKFF Q VRADOFRQAFRGQDED SRULQQXP HIDEGN YDUDEGN \ GHIQIGD HQ
XQ P DUFR QRUP DIYR TXH UHVSRQGH D @V QGHRHMGDGHY GH FDED VRAHEDG HQXQGUDU\ WP SR
KIMWUER GHMUP IQDGR \ FRP R FROMKRR VRFIDO %41 KW S QRV IOMIHVD FRQIXDU
FRQ @ FROFHSAYQ GH @ P DMQGDG FRPR GMHR (W FRQFHSFly Q SDUM GH VXSHUDU @
FROFHSAYQ EIRBJIEMB \ SXQWD FRP SUHQAHQER TXH HO UHFRQRAP HQR \ HOGHMHR
PDMER FRQUXWD © H SHIHQAD VXEMMYD GH ©® P DM@QGDG 7DP ElpQ HGAHUD HABV
\WOURGHY HOMH HOSHOGHEHU VHU \ @ WDEEDG FRQFUMD  HQFRQW QGRVH P XFKDV YHRHV
FRQAFRCDED SRUDV H SHABMYDV\ GHP DQGDV TXH @ VRAHEDG ®f 1P SRQH

' HVGEH HOSURFHVR GH JHWBFly Q HOVHU HOFXHSR @ IGHQIEDG @ YIGD GH \RGD P XU
VH UMJQUED VH GAVDP D\ DWP D VHWDOVMRWP D\ WRUDQ] D &XDQER XQD P XMURS\D SRU
© P DMQCEDG GHEH DILRQIBUGLHHOMY GHVDItRV DOXQRV FRP SDMZRV \ RURV TXH YDUDU Q
VHI~Q @ HEDG ® FOVH @ H@D HOQYHOHGXFDWR DBDJ DER @V FUHQFDY HDIIRVDV OV
FRQAFIRQHV GH VDOG ItVIED\ SVIFRQJIFD @V SUHHUHGADV VH XDBV VX RIFR R SIRHVy Q ©
VIWDFyQ GH SDUHD \ IDP IIDU HOAH RARY HBP HQRY TXH KDFHQ GH FDGED P DMGQIEDG XD
H SHUHQAD SDWEXOU ) HOWY

(V D\t FRP R HBULP RV UHFXSHDUHOFRQFHS\R GH P DIMQIGDGHY  HQWBQR QRV SHUP W
IOFOIU @ QAYHYGDG GH H SHIHQADV HQ \WWPIQRV GH FOMWH JpCHR HEDG H@FICDG
IGHQIEDG VH XDO HOXFDAYQ WHDlyQ SIRHVyQ TXH WRGHDQ D ® P DMGIEDG VHI~Q HO
FROM \R \ OV FRQAFRQHV HQ @V TXH VH GHVDUR®! 6RP RV AYHYWDV ® TXH VH H SUAWD
\DP ElpQ HQ @ P DWMICDG 3 RQHUIRFR HQ HWB QYHWIGDG \  YDRIDU@V GLHUHGADY TXH WH
VXVAMBQ HQ OV H SHUHGADV FRGFUABV GH FDED XQD VH DVRAID D @ [P SRABGAD GH EDVDUH
HQ HOGCDP VP R GH HM FRFHS\R D 11Q GH FRQIXDUFRQWIK\ HQGR VX GHIQFY Q HQWRUR D

HAD H SHIHQAD FRFUAD \ P X@AEP HOMRQDO GHO VHU PXWU \  VHIXIU WDQUP IMHQGR
H SHUIHQADV WDBN GRQGH VH SXHED YIYIU FRQ GEHWIG HOVHU PDWACR FRPR GHMHR

SRVEWEEDG FDP IQR SRMQFD GH YICD



( QHM PDUR 9%4HPD\ +HWP ICD SURSRQHQ XQ DQJ @AY\ UHFRUIGR VREWH @V
SRFHVRV GH JHBFlyQ \ SDUR GHMGH XQ IHPIQWPR VIWDGR EXVFDQGR  MWIP HQM
3SUREGP DUY DUHORXFH HQWH FX@MUD GRP IQDQWM\ HP RAIRQDEEDG OWQM LOMQBIQER FROMKIU
XQ SHQYDU GHVGH @V SMBV TXH HP HIHQ FDGD YH TXH @V P XUV QRV HQFRQADP RV D
HVFEXFKDURY D UWFRQRFHURY D @DURY D FHBEWDURY S 6 RAHQHQ TXH HVD
FDSDAIGDG GH SUREGP DY DUVH HQRXHQAD DADYHVDED SRUD SDMEXGUWEDP D KMUED HQ @
TXH HMQ IQUFUS\V GRMUIV OFKDV KMYUFDV  FDUDPMIMIFDV GHOP RYIP IHQR DRMDO
HVFXFKD GH VX SURSID H SHUHGAD GH KBV IHRXSHIDAY Q GH @V H SHUIHGADV GH VXV P DAV
HF  $ GVIICH GH HAB\WMMY D HABV FDUDPMIMIFDV IQMYHFFIRCDBN IQMUHVD IGFRSRIDUD
GH FOVH VRADOWD, HARUDV HGXFDWDV\ RFXSDFIRQDBN \ G DUGH RWHQ

3RU~GPR QRV IQMIVD IQFRESRIDU @ FROFHSAYQ GH *GHFRQAKFFly @ TXH KD
SRSXOU DGR HOP RYIP IHQWR 1HP IQMIB FRP R KHUDP IHQUB SDUD GHVI UDQDUHCSRGHUFDSIDUGHO
VWP D SDWMDUFDO 6 L XIHQGR D 7DWU VRAMQHP RV TXH GHFRQAMKIUIP STFD LGHQMEDU\

GMVMDWPDU OV FROMKFHRGHV VRADBN \ FEXGDBN TXH KDQ GHIEHDGR QXHWDV
VXEMMYCDGHY JHQHIDO DAV D @ OUR GH @ KMRUD ( Q HWW SUIRFHVR  SRGHP RV DCDQ DU

FUMFDP HQM @ DADYHVDP IHQRY KMYUERY VRADBN \ SROIFRV SUIRSIRV GH ® P RGRV CH
VXEMMYDAYQ FyP R IXIP RV FRQWK HQGR QXHWDV IGHQMEDARGHY \  SHIFHSAIRGHY HQ\RUR
D @ P DMQGDG OV IQMYHTARQDIEDGHY TXH FRQAFIRGDQ QXHR SRVIFIRQDP IHQR FRP R
VXVRY  UHFRQRAHU QXKHWWIRY SUMGBU IRV HWEU DBV D @ UHSURGXFF Q GH HAMUHRIBRY \
GHVIXDEDGHV\ SRGHUDBIBUD GYHWIGDG

( \AM HQRTXH QRV SHUP W GHVSUHQGHWRY GH DTXH@®V FRQCRIBFRQHY TXH QDMUDQ DQ
O VXEMMYIGDG GH QXKHVR VHUP XWU' - HVDIIDU@V QDUDMIYDV SDWIDUFDBN GHVGEH GRQGH VH KDQ
FROAMKIGR GHIQFRQHY H SHABWYDV\ H LJHGAIDV HQ\RWR D ®@ P DMQIGDG KDEIMVQERVH @
RSRWMQIGDG GH UHVLI QUIFDUQKHWIRY SURFHVRV\ D\ HARUDV \ BHFRQAKIUBY FRGFHS\RY TXH
AUFXOQ HQ\RWIR D @ P DIMAIEDG HQXQ QXHYR FRQOM R FRQ QXHYDV SRVEIGEDGHV

$ SRUMV GHOHP LQIVP R GHFRERQLDOHQ @ UHFRQWAKFFLy Q GHOM) R VRFLDO

( Q WP SRV GRQGH @ FRBQDEEDG P RGHED VI XH UMMIQUEDQGR VX DFFIRCDUHQ HO
IQAYIGXDOP R @ FRP SHMQAD HOV OHVH TXIHQ SXHED HQ © HVM P DWDFy Q D ®V JUXSRV
PiV YXQHDEGN HQ HOUFKDR D ® QWIDR HQ @ H FOMyQ HQ @ YHQW GH UHFXURV
IQMIHVHY SRVIEIGEDGHV\ VXHXRY HQ @ SplBECD GH IGHQIEDG\ SDWD HOFDP IQR HBUIGR HV HO
GH FROMKIU SIRFHVRY GH GHVFRBQ] DFly Q GHVEH GRQEH VH SXHED JHQHDURWDV IRWP D CGH
UHVMMGQAD

3DW DYDY DUHQ SRV GH @ FROMKFRYQ GH HVRV SIRFHVRV  WH KDFH CGHRHVDUR
QAMILIRY  GHVEH HO7 UIDEDR 6 RADO GH &V DSRUMY GHOGHFREQADOP R SDUFXOUWP HOM HQ @



YHWHOM GHFRBQDOTXH IRUBGHHIRQ BV IHP IQVP RV SDUD SRGHU DFRP SDxDU DOSXHE®
JHCHDQER \ VRAMQHQER HVSDFRV GH AVFXMy Q\ UH® ly Q TXH QRV SHIP MIQ EXVFDU\ @IYDU
D FDER QXHYDV IRUWP DV GH UHFRQAWKIUHO' D) R 6 RAIDO

%HDD \ +HP ICD VRAKHGHQ TXH GHVFREQ] DU QR HV VP SBP HQM VXSHIDU
DTXH®D P DWW IQMYHFARQDOGH RSUMMRGHY TXH QRV VXEDIM@Q] DQ ' HVFRBQ] DUHV XQ
SIRFHVR GH GHV IQURUSFly Q GH @V WDP DV DBHQDQMY XQ P RYIP IHQR GH GHV VXWFlyQ GH
EVIXHD S (Q HWM VHQMR HO7WEDR 6 RADOIQMYHFARGDOVH VRAKHCH HQ XQD
SHYSHAYD SROND RSHIDWD \ \MyUFR P HRGRYJIED TXH ®f SHP M UHDQ DU 3SURFHVRY
FRP SUHOUYRV MWDGRV GRCH VH BFRGRFHQ ®V  3FRQAFIRQDOMY  HVWWKPMUDBN  GH
VXEDGM@QICDG  GDQER FXHQI GH @ UTXH D SUAVHQM HQ @V FDUDRWANMFDY VIQJ XOUHY GH OV
QWD VXEDEIMU DARGHY \ & HHRARY TXH JHQHUDQ HQ FDGD WD\ HARUD GH YIGD VXEMMYD \
IDP LIDU LQFGA HQGR \BP ElpQ @ SpUEED GH DFFHVR D GHIHFKRY

" HVGH HAD SHWSHPWYD +HPIED \ %XCR GHVDUR®Q XD FUMFD D @
FRQFHSFly Q WDAFIRQDO GH IDP 0D SDWHQER GH TXH @ IDP 1D VH FROAMA H \BQR HQ
SUREGP D GH FRQRAP IHQR FRP R HQ HVFHQD GH IQMYHAYQ GDAR TXH HQ HID SAUFXDQ B
GVHRV VH YLYHQAID HQ SUP HUWUP IQR @ HHAMI] DFly Q GH GHUHRKRY VH WDP MIQ BV DIHRRY
FRP R \BP ElpQ VH VXIHQ BV SDGHAP HQRY © SUHFDUHGEDG OV VXEDWM®] DARGHY S
( Q® IDP LIDU VH SXHGEH UHI MADU GAVGEH HCOP DUFR GH @ IQMYHGY Q VWDFLRQHY FRQFUADV \
FRPSBMV GH HFOWQ YWXDOi QGRDV EDR HO FRFHSR \D GHVDURMAR CH
LOMYHFARCDAEDG 6 H REVHYD *FyP R VH H SHUP HQBQ GH P DQHD QUHAD\ GHVFDUDED OV
AYHYDV VXEDWMQCDGHV TXH FRQUXWDQ ® GMIXDODG SREWH D GHVRFXSDAYQ
GVDIMDAYQ DWW GH DFFHVR D GHWKRY B VIFRV WWYHQE® VDOG HOXFDFlyQ HW
PMVRIIQD WAMVP R HM P DIy DRRGHY FX@MDGN \ VH XDBNV YIRBIFDV HF S 3RUR
\BQR OV GMIDBV SRVIEIGEDGHY TXH SXHEH FUHDU HO7WDEDIR 6 RADOVH P DQUIHMEBQ HQ @
FDSDAGDG TXH WAQH GH IGHQMFDUD@V AYHWDV H SUMRCHY GH @ FXHWY Q VRFIDOFRBQDO
SDWDUFDO 3RUH®R HV GHFHVDUR |RMIBFHU @V GP HVRQHY GH QXKHWR VDEHU SURHVIRQDO

TXH QRV SHWP MIQ GHVDQEDU HOGVFXWR P RGHER \ QR DIYR TXH ALFX® HQ \RUR D OV
SHWRQDV FRQ @V TXHWDEDZP RV\  HVSHRILEDP HQM VREUH HOFRQFHS\R GH IDP LOD

2 \IR DSRUM VREUWH HOTXH QRV LQMIHVD GHMGHCRY HV HOTXH UDQ D &OXAD . RIRO

HQ/ D HGXFDFly Q SRSXOUFRP R FUHDFly Q FRBIFIYD GH VDEHUHV\ GH KDFHUHY KDAIHQGR
HOADUHQ Gi ®IR D @ SHADJRID GH @ GEHDAYQ\ @V IHP IQWP RV GHVGH XQD SHYSHRAD
GHFRBQDO FRQ HAILQ GH SIRIXQE] DUHQ RAD GP HQVy Q GHOTXHKDFHUSUR HVIRQDOGHOY UDEDIR
6 RFDO

/ D HGXFDFly Q SRSXOUVH HJRFD HQ @ FROMKFAY Q JIXSDO. FRP XQUIUD GHVCEH GRV
REMMYRV SRUXQ DGR @ WDQVIRWP DFly Q UHYROIFIRQDUD GH @ VRAHEDG @ TXH [P STD @IVDU



DGHDQM FDP IRV TXH FRQIGA DQ HQ VXMMRY FREIPIYRY TXH SXHEDQ VHUSURBI RQMBNV GH HVD
OFKD \ SRURIR OCR © UHYDBUDFyQ ® SURFHVRV GH HQWXDJ D \ DSUHQGE] D
UM QUEDQER @ GP HQV Q VXEMWYD DIHRAR HP RARQDOTXH HQ @V P VP RV VH MHIDQ ( Q
HAM VHQIZR \BP ElpQIQMID @ GP HMy QOGFD HQ SRV GH JHQHUDUDSWR] [P DARQHV TXH QR
VHDQ ~QFDP HQM SRU @ WD WDFRQDO 5 HFRQRAHRY 3FRP R VHUAV VHQUIBHQDQMY  QRV
SHUP W DVXP LUHQ @ GFKD UHYRGFLRCDUD VHQHV \BQ HVHQRIDBN FRP R @ DBUUD © WEID @
IQAIQDAYQ @ VHG \ HOKDPEW GH MAFID \ D WDYpV GH VXFHWVYDV DSWR [P DARQHV
VHOE®N WDFARQDBN HOFRQRAP IHQR \ @ DFFly Q WDQVIRWP DGRID SXHGHQ UHVXERU\  UHVXEBIQ
PiV SRXQERV FRPSBIRV \ PiV IQMIWDBN S (Q HAD PMVPD @HD @ DX\RWD
VRAHQH TXH XQR GH BV SUP HRV P RP HQRV GH B SURFHVRV GH DSUHQG] DY HV GHVEDUDBU
O WICH CH ®FXHSRY $SUHQGHUG QGRBIP RYIEEDG URP SIHQER @V HARKPMUDV TXH WHOHQ
GH VHSDUIDU @V HP RARCHY GH @ WDFIRQDIEDG FXHSR HOAMIER FRQ @ KIMRUD SHYRQDO
FROPD *FXHSRY HQ WP DV GH SXHEBV TXH KDQ IGR DSUHQAHQGER TXH GCDUD YIGD QR \H
UHVXP H HQ XQ P RP HQR KHIRFR MICR TXH HV \BD GH KRWP LID FRWAIDCD \WQD| HQ @ TXH
CRV MJDP RV @D D @D HQ XQMHIR TXH KDFH GH @ YIRRUD FRIGEIDQD \BQVR® HOFDP IQR S

6H WD GH FUHDU QXHYDV [RWP DV FRBIAYDV GH SURGXFRly Q GH FRQRAP IHQR \  GH
\WRU] DFly Q GH @V SU A¥FDV D 11Q GH DBDQ DUQKHYDV FDWIRUDV GH DY @AY\ UBHE[ lyQTXH
WDQVIRWP HQ HOVRFDYDP HOR @ VXP MyQ \ H SBBFlyQ JHQHIDGDV SRU HOFDSMIQP R
KHMURSDMDUDO \  FRBQDO / D HGXFDFlyQ SRSXOU EDVDED HQ XQD SHEDIRID GH @
GHVFRBQ] DFyQ GHVEH XQ KDFHU DGR *EXVFD ERUDU @V IURQMDV [P SXHWDV SRU @
FREQ] DAy Q \ SURP XHYH XQD BH®[ lyQ\ XCD DFFly Q FRBIFIYD QXKHVWRDP HIEDQD FRQ FDYHV
FRP R @ DXWRQRP tD O VREHIDQID @ IGHQMEDG @ GEHWUG S

. RIROYD GHVIWDQDQCER @ Sl D GH @ HEXFDFly Q SRSXOU UHFRQRAHQGR OV QMIDIV
SHEDIRItDV HQ @V TXH VH YD P DMIDG DQER HE H SHIHGAD VIHP SUH FRBIAYD / D DX\RD
KDED GH XQD *SHGDJRItD GHOGL ®IR SHEDIRID GH @ FXURMEDG \ SHEDIRID GH @
SUIXQW  XQD SHEDJRID TXH SDWM GH TXH VRP RV VHUIAV VIHP SUH HQ SRMQAD HQ FROABIQM
PRYIP HOR HQ FROADQM E-VIXHED GH UNVSXHABV GH QXHYDV SUHIXQBV GH QXHYDV
UHVSXHABV ' H FROMKIU\ UHFXSHUIDUVDEHUHY GR FRP R SXQR GH @UDAD MIQR FRP R SXQR
GH SDMED\ FRP R SDWM GHOFDP IQR DTXH@R TXH QR VH FRQRAH VH FROAMA H HQ HOP SXOR\

P RRUSDUD DBDQ DUQXHYRV FRQRAP HQRY

7DP ElpQ QRV KDED GH XCD *SHEDJRID GH @ \MQXWD GHODEW R GH @ VREEDUGDG
IUHQM D @ 3SHEDIRItD GH @ FXHODG FRP R KD @P DGR 5 WU 6 HIDIR D @V SUIRSXHABV GHO
FDSMIQ/P R SDADUFDO



36L OV SRONDV GH JXHWD GHOFDSMIIVP R UHTXIHUHQ QDVWUDD DU @V BHDARGHY GH
DIWHMYQ GH YIRBIGFID SURP RYIHQGR D WDYpV GH @V DSDIDRY IGHRPJIIFRV S-ETFRV \
SUYDERV @ IQHQVEITEDG H IQFOVR @ GWMBGQAD DIHAYD FRQ & RURV | RUDV
FROVGHIDGRY FRP R DP HQD| D @ SHEDIRItD GH @V HP DGAISDARGHV \  BHYRGFARGHV
UHTXIHH UHOQYHQIBU ® O] RV GH DPIMBG GH DPRU GH HQFXHORR FRPR @] RV
SROIFRV IQAVSHQDEGN SDUD @ FUHDFly QGH XQP XQGR QXHYR S

( QGHIQWD KDEDP RV GH XCD 3SHADIRItD UHYROFARQDUD GHVEH GRQEH DFRP SDxDU
\ DSIHQGHU GH ®& HMXHJRV SRSXOUWWV GH GHVFRBQ]DAYQ GHVSDWDUFDQ DAy Q \
GHVP HUFDQIM) DRy Q GH @ YIGD 6 H \MDWB GH WDQVIRUP DUVRGD QXHVD YIGD FRIGIDQD @ GH OV
RUDQ) DARGHV @ FRP XQUBUD @ SHWRQDO JHGHIDQER QXHYDV TQRX®Y GH GEHWIG GRQGH
VHD VXSHIDGD @V HDFRQHY GH RSUMy Q\  VXERWBEQDFY Q 3D SDMYGH @ FUMFD VMMP | WD
GH OV QRARQHV DGTXWUEDV H IQAR HABEDV HQP i V GH AGFR VW@V GH KHIHP RQD RFAGHQIO
\ GH VX WDFARQDIEDG GVRADAD GH VHQMHV \ VHQIERY TXH KHP RV VHIXICR VHP ELIDQER HQ

QXHVRY \WMUARURY \ TXH UHVMMOQ HQ QXHRY FXHLBRY HQ QXHWDV P HP RUDV HQ QXHVARRY
WXHXRV HQ® HVSDARV\ HOMP SRTXHKDEMIP RV S

3RU~@P R GHVHDP RV UAVDIBURMD FROUEXFl Q VI QUEDWD GH @& IHP IQWP RV TXH
CRV EUQED @ RSRWMQGDG GH DQD@ DU IRWP DV FRGFUMIV GH UFRQAKIU HOWNER VRFIDO
HVSHRHILEDP HQM DQM @V H SHUHGADV\ YIYHQFIDV GH @ P DWMQIGDG ( AM DSRWM VH FHOAD
HQ @V HADWIIDV GH FXIGDGR TXH BV P RYIP IHQRV 1HP IQMBV KDQ UHQMSUHEIGR FRQ HO
SIRSYyMMR GH DFRP SDXDU  HQUIXHFHU VRWMGHU \  UHFRQUIXWDU @ H SHIHQAD CGH @
P DMQCDG

( Q HOP XQGR DOHD @ P DMEIGDG VH @IYDED D FDER D SDWYGHORIURX® R UHG GH
P XMUAV TXH IRWP DEDQ SDUM GH @ FRP XQGDG / DV \BUWDV HIDQ UWHSDWEDV FRP SDWZEDV
FRP SBP HQBGDV / D HADWMI ID GH FXIGDGRV FREIPYRY HYWIED @ VREUHFDUI D GH &V WDEDIRV
H FXIGDER \ FRQ HIR VIWDFIRQHV GH YIRBIQFID KDFD P XUV \ QxDVRV GDGR TXH @
UHSURGXFAYQ GH ® @] RV SUP DURV QR HBED D~Q FRQICDGED DOP XQGR SUWYDGR \ D @
VRBIGDG &RQ @ P RGHGIGDG FRBQDO. SDWIDUWFDOVH FRQIQY D @V P XWUHV DOKRI DUQKFGDU

FRUDQER @) RV FRP XQUBURY TXHGDQGR P D\ RWP HQM H SXHWIV D @ YIRBIQFD GRP p\WFD DO
DEDQGRQR D @ VRBIGDG R HBUIGD D ®V P DBV WDRY D © VREWHFDUD GH\BWHDV HW %HPD
\ +HP D

' HVGH DKt @V IHP LQVP RV EXVFDQ 3GHV VXEDGMY} DUBY P RGHBY QR KHIHP yQERV
H IDP I \ UHYIQAFDU HOGHHKR D HBULWU® IRWP D FyP R TXHHP RV FROAIKIU QXHRY
O RV YIYIUQXHWR GHVHR \ FROARKIUQXHWRY KRIDBHY  %HPD \ + HIP IGD S

UHYDBU DQCER @V [RWP DV SOUYHWDV TXH SXHEHQ DGRSWU @ P DMQEDG \ @ SDMAQCDG



FDSDFHV GH DGTXILUGMIDIBV P SURQIBV R HIBY Dvt FRP R @ 1GHD GH TXH HBV H SHUIHGAIDV
SXHEHQ VHUFRP SDUZEDV (| Q HVM VHQIER @ FUHDFly Q GH HVSDFIRV FRBIPIYRV SDUD HOFXIGDGR
GH ®V DV QxRV DV HQMH YHAQRV KD VXUICR FRP R XQ DRAR FUHAHQM GH VRIEDUGDG\ DSR R
PXMR +HP IGD\ %XR

3RURIR OCR HV IXQEDP HQBO JHQHDU HVSDARY GH FROMQAYQ \  HVEXFKD TXH
SHUP MIQ H SUHVDU® TXH D P HQXGR VH KD RSUP IGR SRUDV H SHABMYDV P SXHBV VREWH @
P DMQEDG ( WRV VXHBIQ REVHYDWH HQ G DUV FRP XQUIURY GRQGH GHVEH @ QHFHMADG \
O YICD FRP SDWZED VH EXVFDQ DIMEDWYDV TXH J HQHUHQ XQ EXHQ YIYIU SHUR D~Q Dvt KDFH | DA
XQ P D\ RUFRP SURP VR SRUSDWM GH @V SRBIFDV S~EQFDV TXH UHVSDGHQ HAWEV HARDWI DV
$GHPi V VH UHTXIHH XQ FDP EIR FX@UDOTXH SURP XHYD XCD YiMy Q QR QRUP DIYD GH @ | DP LMD
\ TXH RUHQM D ®V DV SURHVRQDBN H IQAMARGHY D DSR\ DUD @V P XIHUHV HQ VX SURFHVR GH
FROAKIUXQ HVSDFIR WP SR KDEMVE®! + DEIMBUHVSDARY FRBIYRY GHVGH GRQGH WDQUWIUD
PDMQEDG FROMEX\H D SUHFXSHIDU HVDV SU FFDV GHVFRBQ] DOMY GH VRIEDUGDG
UHASURAIGDG \  GH GLHUHQADV GHV MUDUTXI] DGDV TXH SROFHQ & GRP pIFR\ GRP HATXHQ ®
SROFR +HP ICD\ %XR S



( Q HAM VHQIZR  HODXVRU FRQID-D GHVDURMQGR TXH @ IOMYHQFl Q HQ ® VRADOR
IP S@FD DIVHIDUQL TXMIU QDA P V EIHQ EXVFD KDFHU YHU DTXH@® TXH QR VH YIvXDQ D
SURGXPR GHOFRQM \R  GH @V FDIDRPWUNIFDV GH @ pSRFD @V AP HOMRGHY SHYRDBN HW
/ D IQMYHFYQ HQ ® VRADOIP STD IQHIXGE®P HQM XQD \BUHD GH HOFLCDFly Q SRUSDUWM GH
®V DV \\DEDVAGRUAV DV VRADBN  TXH GHEHQ SURXQA] DUHQ ® VWDFY Q TXH KD RWICDGR @
GHP DQED GH IQMYHQFlyQ  UHFRQRAHQGR IDVIRV GH @ KMRUD HQ HOSUHAVHQM  RRUDQGR
SKIMRUFIGDG DCDRR GH IQMYHQU  UHFRCRAHQGER DOVXIMR HQ VX YHUEDG

1 RV XU H UWHFXSHIDUHWE FRFHSFly Q GH @ LOMYHQAY Q HQ @& VRAIDOGHVGH XQ SHQVDU
VIMDER &XDQER KDEDP RV GH *HOFIGDFY @ \ GH SUHRXSHIDUKIMRUFIGDG  KDFHP RV \BP ElpQ
DOMyQ D SRGHU GHVHORDX DU DTXH®R R UHFRQRAGR D ® QHIDAR GH FDAD VDA Q ( V
\DP ElpQ XD GHXE CH QXHWID SIRHMyQ XQ GHVDItR \ XQD HBFFlyQ @IYDUD FDER XQ
SURFHVR GH *HOF.GDFlY Q DP HUEDQR  HQ GRQEH HOSHQVDUFRQ RWRV DV VWDFIRGHY KXP DQDV
IP SOTXH XQ DAR GH FRQVAHQAD GH ® TXH SHQDP RV \ KDFHPRV \ ® TXH VDEHP RV GH
DTXH®R TXH SHQDP RV \ KDFHP RV DVXP IHQGER @V FRP SBNEDGHV \  YIEMWGHY GH QXKHWID

KIMRUD\ QXHVRR SUMVHOM

/ D SRVIEI@EDG GH KDFHUYIME®! DTXHM® TXH HV REXGBIGR QHIDGR VRP HIER GHVDItDH
IQMSHD D © LQMYHQFYQ GHO7WDEDIR 6 RAIDOD HQMQGHU VX VHQIER GDFYQER \
VIQRYQER ( V GHAU TXH QRV SHP W HOMQGHUTXH HQ'$ P pUED VH HV SUVHOM SHIR
D® YH \WPEpQ SDVDAR KMRUID PHPRUD (VD SRVEWGEDG GH VHUDKE GHOVHU
DP HUFDCR  HV VIHP SUH SRVEGI VLKD\ RAR TXH CRV FROMK\ D QRV FDUXH GH VHQIER
HQ IRWP D SHWP DQHOM FROADQM GHVCH @ IQMYXEMMYIGDG TXH VH HDERD GHVGH @
SDDEWD @ P IWDED\ @ HVFXFKD & DUEDICD S

+HP IOD UDO DQER XQ DQ @AY VREWH HOSHQUDUVMMDGR VRAMQH TXH QR
DEDQ D FRQ SHODUTXH XCD IQMYHQRY Q VWWDGD VH FRQFUA FRP R \BOSRUHOVP S® KHRKR
GH GVDURDWH HQ XQ GJDU\ P RP HQR GHMP IQDGR  HOVHQIZER GH @ LOMYHQRY Q VAWWDED
HVV HQ 3VDEHWH VWWDGED  HY GHAU TXH WHFRQRAH\  SUREGP DY D VX VAXDFIRQDIEDG TXH @
VDEH SURGXRR GH XQD FROMKFFly Q GH GHMUP LQDGDV UHDIEDGHY P DWAIDBN \ I QUEDARCHY
TXH VH U-DQ DQ VREW HVDV BHDIEDGHY 3@ TXH HV\ GHVGH GRGH ® YHP RV QR VRQ GRV
SDUMV HVAQEE®N / DV VI QUFDFAIRGHY QRV FRQAFIRYDQ TXp HORD R QR FRP R P DIMUDTEDG HQ
O VWDFyQ 6 MWDWH P STFD KDFHYH FDUR GH @ SURSID KMRUID GH @ FROAKFAY Q CH
QKHWD VXEMUYIGDG TXH [P STFD XQ P RGR SDMFXOUGH YHUHP XQGR P STFD HBUIUGH IRWP D
FROFHQM OV FDMIRWDV TXH XW) DP RV SDUD DQD@ DU @ WDEEDG \WRWDV  JHRIWDItDV
DXRUHV VDEHUHV ( CSHQUDUMWDGR P STFD DSUHKHQEHUXQ QXHYR P RGR GH IQMYHQFl Q HQ
® VRADCHQ GRQGH VH GDEJ XH FRQ HOMUMRUR FRQ &V DRRUAV [P STFDGRY  FRQ BV SURSIRV



HVFHQDURY GH IQMYHQRY Q GHVGH @ QI XOUCEDG \ FRUADGHEDG TXH GH HBY ERRI \ TXH
FROMKIP RV MQRV DV

(Q HAD @HD HOMQGHP RV TXH @ IQMYHQF Q HQ ® VRADOSXHEH FROAKIUQXHYDV
VXEMMYICDGHY IQMSHDQER DOREHQ P SXHR HQ VX GP HOMy QP DIMUDO. P Ey @D ® TXH

IP S@D LQH RIDEGP HQM FROUGHIDUHOSDSHIDPYR GH BV VXWRY\ @ SRVEIIEDG GH J HQHIDU
FRQ HIRV XSUMUDV SDUD UHFRQAWKIU @V VIWDFIRGHV GHVGH RAD @JIFD ( Q GHIQWYD R KD\
IOMYHGAYQ HQ ® VRFIDOWL QR KD\ IQMCFY Q GH WDQVIRWP DUDO~Q DVSHRAR GH @ UWHDIEDG
IP SBFDAD ( OSURFHVR GH IQMYHQFly Q [P STFD XQD FROMKFAYQ HOWH HOSURHVIRQDOGH
7WEDRR 6 RADO\ &V VXVARY [P EUFDGRV HQ @ VWDl Q VREUWH @ TXH VH IQMYIHCH D 11Q GH
QOFEDU HOQXGR FRQGAYR TXH JHCHY © VIMDFlyQ SUREGP | WD \  JHQHDU SRVEGNV

DEMEDIYDV TXH [P STNXHQ XQD KSWAD GH \BOANDAlY Q

3DW CHIQUFRQ P D\ RUSUIHAMY Q HOSUIRFHVR GH IQMYHQRYQ TXH VH @IYD D FDER
GMEH HO7WEDR 6 RADOWRP DUHP RV HOSOQMR TXH UHDOD 6DQ * IDFRPR HQ VX (EWR
&RP XQFDFlyQ GD@JIFD\ REMMR GHO7WDEDIR 6 RAIDO ( CDXVRUVRWIHQH TXH @ HVHQAD
GHO7UDEDR 6 REIDOUHVIGH HQ HOGHVDUIRAR GH XQ YIQRX® KXP DR HQAH HOSUIRHVIRQDO, OV
SHYRQDV TXH IRWP DQ SDUM GH @ 3VIWDFyQ KXP DQD FUMFD' D 11Q GH ®JUDU XQ QYHOGH
IQMFDP EIR GH UH®[ lyQ FUMFD GH WHD@ DFly Q GH DSRWMV GLIHIHQMV\ FRP SBP HQBURY GH
FRP SDMY H SHUIHQADV TXH SHPMP DYDJDU HQ @ FRPSHHWYQ GH ® KHKRV
DFRQAMAP IHQRV \ DVSILDARGHY ( Q RWDV SDDEWV HOREMMYR GH HWM YIQFX® KXP DQR \
SIRHVRQDOHV FRQRFHU @ WHDIEDG HQ VX \RBIEDG UHVRP DQGR XQ DQGDU REMMYR GH @V
SHYRQDV HQ @ WDEEDG HV GHRU GAVDURMQGER XQD FDSDAIGDG GH DQ AV TXH SHWP Wb
GHVRXEUW® UDAIRQDIEDG GH @ VWD Q KXP DQD

/ DV VWDFIRGHV KXP DQDV HQ FUMY FRQUNMA HQ HOREMVR GHO? UDEDIR 6 RADO GHIQIGR
FRP R XQD XQGDG GH WHDFIRGHV VRADBV \ P DIMIDBN TXH GHUYDQ GH SUREGP | WDV TXH
WHCHQ VX RWHQ HQ @ VRAHGDG HV GHAU VX DVSHAR P DFURVRADO SHUR TXH \RP DQ XQD
IRWP D SDWFXOU\ HVSHRILED HQ GHWUP LQDGDV UHDIEDGHY KXP DDV HV GHAU VX DVSHAR
P IFURVRADO ( OFRQRAP IHQR RENMYR GH HVD VIWDFly Q KXP DQD SHP W DVX YH  JHHIDUD
SRVIEIGEDG GH VX WDOVIRWP DAlyQ 3DWD HB® HV QHFHVDUR FRQRAHUVX HVHQAD HV GHAU
IGHQMEDU®Y KHKRV  SURFHVRV \  UHDFIRGHV VRAIDBN TXH FROAMM HQ @ VIWDFly Q KXP DD
FROFUAD ( VWBV VWDFIRCHV KXP DDV DBDQ DQ HOJWDGR GH FUMY  GIFH HODX\RU FXDQGR BV
VXVVRY TXH DADYIHVDQ UHDIEDGHY GLFIGN GH UAVROHU QR @I UDQ DMQGHIDV FRQ REMMYIGDG
SDUD GHVDURMUXQ SHQVDP IHQR UDFIRCDODFHUD GH TXp ®V VXFHEH YIYIHQGR XQD UHDFy Q

FROWGRARID TXH &/ @YD D WDOMMBU AHMWY CGHAHMGEDGHY TXH GV [P SIGHQ WP DU
GHAMRQHY DGHFXDEV  DFRUHFHQBRQER O GLIEXARG SDUWD UHVROHODNV



(Q HBV WDFARHY WDAFD @ QHRHMGDG GHO7WEDR 6 RADOSRU DMQGHU HABV
UDIEDGHY KXPDQDV HVSHRIIFDV' HQ @V TXH WVH KDFHQ SUMVHOMY FRQAFRQHV GH
YXQHUDEITEDG VRADO FROAMWIGDY SRUSUREGP DV\ FRQMARY GH @ FRIAEDQAGDG GH @ YIAD
KXPDQD TXH D VX YH VRQ UHVXGBGR GH SUREGP DV VRAIDBN RUWIGDGRY SRUGHMP IQDADV

FRQAFRQHV P DWUD®N SURSIDV GHAyJ 1P HQ VRARHFRQY P IFR HQ HOTXH VH GHVDUR®Q

$KRD SDD @YDU D FDER HOSWRFHVR GH FRP XQFDFlyQ GADQJIFD TXH EXVFD
FRP SUHQGHU REMWYDP HQM @ UHDIEDG SDUD WDOVIRWP DUD HV 1IXQEDP HQBOUWHFRQRAHUHQ OV
SHYRQDV VX FDSDAGDG GH DQDO DU SHQWDU\  UHVROHU OV FRQAFIRGHV SXQXDBN TXH &V
DADYIVMDQ 1R HY SRVEGI KDEOU GH XQ SIRFHVR GH IQMYHQAYQ VRADOHQ HOTXH OV
SHYRQDV DERSWMQ XQ SDSHOSDMYR @ E~VTXHGD GH DIMEDIYDV \ VRAFIRQHV SDVD SRUHO
GHVDURTR TXH BV VXIWMRY UHDIFHQ GH VX FDSDFIGDG GH SHQVDU\  GH DIMQGHUVXY GHIHFKRY
(VGHAUTXH OV VROFIRGHV\ DEMEDWYDV TXH VH YD\ DQ FRQUWIK\ HQGR SDUD WDQUIRWP DUDV
VIWDARQHV KXP DQDV VHU Q HDERUWDEDV HQ HM SURFHVR GH SDIMFSDRlY Q FRQMQM ( V SDU
GH @ \BUD GH QXHWID SIRHVyQ DFRP SDx DUHO®JIUR GH \BOQLYHOGH SDWASDAYQ TXH HQ
CHIQWYD P STD XD SUP HUD WDQVIRWP DFly Q HQ @ VWDl Q TXH VH DERWED

$ WX YH 6DQ * IDFRPR VRWHCH TXH 3HQ HOP RYIP IHQR TXH SDVD SRUDWQGHU
FRCRFHU\ \WDQVIRWP DUHVDV WYDFIRGHYV VH WHD@ D @ QGHFHVIGDG VRADOGH @ SIRHVy QHQ @
PHAG TXH IDYRIHH @ FDSDACGDG GH HDERWDU FRQRAP IHOR REMMYR SDUD VXSHUDU OV

QHFHVICDGHV | SUREGP DV JHQHDGRY HQ HOi P EMR GH @ DRIMIGDG KXP DQD FRQUAHQM
S ( Q HAD QHFHMADG UHMIGH @ IDFXQRG TXH VH G RRUD © SIRHVyQ SDD

IOMYHQU HQ @ YICD GH OV SHYRQDV ® TXH GHIGH QXHWR ROSIRHVRQDO\  QXHWWD
HVSHFLIFIGDG

$ P RGR GH QMY @ LOMYHQFly Q GHOY UDEDIR 6 RAIDCSURIHVIRQDAP STFD

IGHQMEDU FXi &V VRQ ® FROMQGRY TXH IQADBHOM SHP LM CHIQU OV
FDUDPMIMIFDY  HVSHRIIEDV GHO REMMR  SDID ® FXDO HWIEGFH XQ MIQRX® CH
FRP XQFDFly Q FUMFR UH®{ LYD FRQ @V SHYRQDV  SDUD DYDQ DUHQ HOFRGRAP IHQR GH
HVD HVSHALIFIGDG TXH SHUP I GHVDUWRMUP D\ RUFRQAHQAD DFHUFD GH VX VIWDFly Q\
Dvt DYDQ DUMBP ElpQ HQ &V FDP EIRV SDUD WDQVIRUP DUVX FRQEFlY Q H MMQADO ( AT
FRQAFly Q QR UHIHUWH D ®V FDP EIRV HAKPMUDBN GH @ VRAHEDG TXH SHUMCHRHQ D
RWR RGHQ GH FRQRAP IHQR\ SDWIFLSDFy Q VRFIDO DXQTXH QR B VRQ DGRV D QXHWD
SIRHVyQ \BQR SRUHOFRQRAP IHQR GH @ UHDIEDG FRQFUA TXH SRVHH\ SRUTXH ®f
FRUHVSRQGH @ GHQXQFID GH SUREGP DV VRADBN FRP R SRUD SRVIE®! SDMASDAY Q HQ

© HDERWDAY Q GH SROIFDV VRADGBN HP HU HQMV GH HVH FRQRAP HQR SURIHVIRQDO( V



WQUFDERY GMH ® FRPXQUUR ® FRBAWR GHVGH QXHYDV IRWP DV RUDQ] DIYDV
VREEDUDV FRQHARAR TXH VH IQABGIQ D SDMUGHSBURFHVR GH IQMYHQFY Q

2 \WR | DARUD FROVGHDUHQ HM P DUFR HY HOQFX® SDWFX@UTXH VH HABEGFH HOMH
HOSUIRHVIRQDO. BV VXVARY IQMYIQHQMY 6 DQ* IDFRP R VH HQFDU D GH GHVRUEIUHQ
GHB® FyPR VH P DMIDD D HH YIQFX® D SDMW GH XQ P RGR FRQFUAR \  SDIFEXOU GH
FRP XQFDHY QADYJIED

( OYIGFX® SIRHVIRQDOSDM GH BV FROMQGRY VXEMMYRY FRQ TXH @V SHYRQDV WH
H SUAWVDQ IQFD® HQM \ D WDYpV GH HVH YIQFX® HO WDEDIIGRU VRADO SDQMD
LOMURI DMV TXH SHIP MWQ FRP HQJ DUD J HGHIDUXCD FRP SUHOV QP | V REMWYD ( \AM
SDVDW GH @V YIYHADV \  H SUMRQHV YHEDBN VXEMMYDV GH @V SHYRQDV D XQD
P D\RU FRP SHOWQ GH OV UWDEEDGH TXH ® DIHABQ ®f SHWP M DOSWRHVRQDO
GHVDURMUXQD FRP XQFDFly Q FRQ @V SHWRCDV TXH IDYRUH FD XQ HQMQGEP HOR P i V
REMMYR DFHUFD GH ® TXH HWIV VXFHAHQER ( A IRUP D GH FRP XQIEDFLy Q SHUP WM TXH
OV SHYRQDV DP SEHQ VX FRP SUHOVy Q GH @ UHDEEDG TXH YIYHQ |DAMBED SRUD IRWP D
QADYJIED GH SDWFSDA Q GHOMDEDAGRU VRADOD 11Q GH @NYDUD FDER VX DQ @AY

WHRPDOTXH VH GAVDUR® GHVCH HOQYHOH R FRQVHHQM S

$KRID HODX\RUSOQAMD TXH SDUD FRP SUHQGHUHOACDP VP R GH @ VDRl Q REMMR GHO
7WDEDRR 6 RADO HV QHFHVDUR TXH HQ HVIXHJ R FRQMQR HQWH HOSURHVIRQDO. @V SHYRQDV
SXHEDQ FRQRFHWH HOP RYIP IHQR HQ TXH @V SDUMV IQMIDPWDQ\ VXV FROMJGRY \BQR SRU
® REMYR UHSUAVHQBGR SRU ®Y VXFHVRV \ KHFKRV FRPR SRU @ WXEMMYIGDG GH @V
IOMSUHABFRGHY SRUDV TXH OV SHYRQDV IQMABQ H STFDUR GHVFUEIUTXp GV REXUH S
® TXH QRV @®IYD QXHYDP HQM DOQFR QR KD\ IQMYHQRY Q HQ ® VRADOTXH QR [P SOTXH
FRQRAHU FRP SUHQGHU\ DADYHVDUHQ' D R 6 RADO( Q VM P DUFR HOUROGHOY UDEDIR 6 RADOMH
FROFHQWD HQ HOGHVDURM GH HVDWIIDV SDUD DBDJ DU @ FRP SUHOVy Q REMMYD GH @
UWDIEDG FRPR SDVR SUP HIR SDUD DWIEDU D XQD WDQVIRWP DRlyQ GH ©@ VIWDFyQ TXH Gy

RWHQ D @ IQMYHFY Q

5 HVSHAR DOVHIXQER FRP SRQHQM GHO' D] R 6 RADOIGHQIEDG  SDWP RV GH HOMQGHU
TXH @ P IVP D HV XQD FRQAKFFly Q FROAMAIYD GH \RGRV BV VXIMRY TXH HVAIV DADYHVDGD SRU
HOFRQM R KIMWUFR SDUMFX@UHQ HOTXH GRV HOFRORDP RV 3FRQANY HQ SXQRY GH VXMW
TXH DP DODP DQ\ FRQGHQDQ @ GYHWIGDG @ P XUSTHAEDG \ @ P X®AP HMMRQDIEDG GH
QXHD VXEMMYIGDG & DCD LGHQIEDG DVXP H XQ FROMQGR HVSHRIIFR GHJpCHR WD D H@D
FOVH R DR VRADO 0 DWCH \ $IXHR S

&RP R\ D KHP RV G-VDURMGR HQ HOSUP HUFDSIWER O IGHEDG VH FROAMK\ H HQ @
YI&D FRIADQD GHVGH O@ FDUD GH VMIQUIFDERV TXH &V VXIVMRY & RRJDQ D DTXHDV



QP HVRCHV TXH FROAMA HQ VX WHDIEDG (B FROMKFFY Q GH VP ERRV\ W QUIEDGRY H
GHVDUR® HQ HOP DUFR GH @ IQMUDFFY Q GH @ WDP D VRAIDAEH FDGD VXR. HQ XQ SURFHVR GH

IQGHQAD P XD ( Q M VHQIER & DUEDMICD SOQAMD TXH @ LGHQIEDG GH FDAD XQR D
QR VRR VH FRQILP D D WDYpV CH BV @] RV VRADBN REVHYDEGN HQ @ YICD FRIADQD GH &

VXMRY MR TXH DVX YH @V O] RV VRADBN FROAK\ HQ IQABIQFAIDV GH FRQMGAYQ\ DSR\R
FUHDIYDV  SRUIXHID GHOP DUFR [RUP DOGVASTLDU GHOFRQADWR. EDV QGRVH MVBP HOM HQ @
FRKHVyQ GHODJ R ' H HWB IRWP D REVHYDP RV FyP R @ SUREGP i \IFD GH @ LQMJI DAy Q TXH
GHVHQFDGHD HQ @ SUREGP i \IFD GH @ IGHQIEDG VH FROAMA H GHVGH @ P WDGD GH &V @) RV
VRADBY HQ RUR KRU} ROM GH @ LQMYHFY Q SIRHVRQDO

3RUVX SDW 0 DMCH \ $IXHR SOQMDQER DIXQRY SRAMDGRY GHO7 DEDR
6 RFIDO( P DQASDGRU YIGFXOQ HOFRGFHS\WR GH IGHQIEDG DOGH AIXGDEDQD \ / D) R 6 RADO
GHVDURMQER TXH @ FIXEADEDQD HAMQAGD FRP R *HOGHWHRKR D \WQHUGHIHKRY P STFD
QHFHVDUDP HQM FROMGHDU ®V @] RV VRADBN ® HQADP DARV \  UHGHV GH WHDFIRQHV FRQ
SHUP DQHQAD HQ HOWP SR FDUDGRY GH VHOMRY WJQUFDGRY IIQDEEDGHY HV GHAU GH
IQMQARQDIEDG ( Q HAB PMPD @QHD HOFRQFHSWR GH FIXGDEDQD P STFD  KIMRUFIGDG
FRQAHQAD VRADO SDWASDAY Q HQ @ \RP D GH GHRMRQHV  UHFRQRAP HQR GH OV GLHHQADY
\" BHDFRGHY GH SRGHU SHIR HABV GP HMRQHV SUHVXSRGHQ @ H MMQAD GH @] RV VRADBNV
FRP R BHTXIM\R SUHYIR GH FRKHMy Q VRAIDO\ GH SUR HAR VRAIDO\ D TXH @ FIXGDGEDQD DOCH
VIHP SUH D XQ FRBIAIYR VRADO. QR D VXWRY IQAYIGXDBN S

3RUR \BOR @ LOMYHQlY Q HQ ® VRADOGHEH UHVSRQGHUMEP SUH D XQD SHWSHRIYD
KIMWUER VRADO GHVGH GRQGH @IYH D FDER XQ DFHUFDP IHQR D ® FRBRIYR FRP R HVWDWMJID
SDD @ WFROQAKFAYQ CH @ KMRUID 5HFREHP RV TXH HQ HOP DR GHOFRP SRCHOM
IGHQMIUR GHQ' D R 6 RAIDO FRP SUHQGHP RV TXH @ KMRUD HV ® TXH FROAMA H D XQ SXHE®R
FRPR \BO ® TXH D-QD HVH VHU FRP~Q HWD IGHQIEDG FRP SDMED ' H HWB IRPD @
LOMYHQFY Q D SDU GHOUHDAR  TXH SHUP I XQD QXHYD \ RUD FRP SUHQW Q GH @ UHDIEDG
YIQRX® KMRUD\ FROM \R & DUEDIBICD GHVDUR®M HAB IGHD GH @ VLI XIHQM [RWP D

/ D BFXSHIDAYQ CGH @ KIMRUD FRP R IQAKP HOR GH @ IOMYHGRYQ HQ ® VRADO
FROAMA H RAR SOQR GH DFFHVR D @ FROMKFFl Q GH IGHQIEDG / D KIMRUD P XHWD
XQD SRMEIMEDG FRQFUAD GH IQMYHQRYQ TXH UWHFXSHD ©® PHPRUD FRBFND

SRQPQERD HQ HVAHD ( Q GHIQWD @ UHFXSHIDFly Q GH @ KIMRUD FRP R HVDWMJ ID
CH LOMYHGH Q WD GH GHVHOADX DUBY DVSHRRY VIP Ey @FRV GH @ YICD VRADO GHVCH
OV WJ QUEDFRQHV LQAYIGXDBN R GHVEH OV QDUDARCHY TXH KDEDQ GH ® FRBPNR $

VX YH SXHEH GDU FXHQB GH KMRUDV GH YICD HQ GHWMP ICDGRV FROM \RV

H STFMIQGER SDX\BV GH WHDFly Q\ FROAKFFY Q GH VRAIDEIGEDG S



GHVDItRV SDID QXHWD SIRHVYQ ( Q HWM VHQIER HV QHFHVDUR YIVXD@) DU DKRQGEDU \
FRP SUHQGHUOV GUHANEHV TXH HO7 WDEDWR 6 RAIDOGHEH DERSBUSDUD KDFHUIUHQM DOUHP SUH

UHQRYDGR FDSMIDQP R

( Q HM FROM \R QRV SUHIXQEP RV ¢&yP R UHWVMIDOVIMMP D VRAIDOFDSMIQAD TXH
WACH HOSRGHU\ @ IXHJD GH GRP IQDFQ SDUD JHQHUDU VXEMMYIGDGHY TXH SHUP MIQ VX
VXEVMMQAD' ( Q RUDV SDDEWV ¢&yP R KDFHU SDUD UHFRQWAKIU HO/ D) R 6 RFAIDOHQ XCD
VRAHGDG 1UDIP HQWED TXH WHQGH D GAMQMIWDUHVRY @] RV' ¢ &yP R DQXGDUHOMIER VRADO
HQP HAR GH @ FRP SGID FUMY FLYI0Q) DRUD'

( OGHVDItR GHO7WDEDIR 6 RFIDAUDGFD HQ VX FDSDRIGDG SDUD JHQHDUSURFHVRY GRQGH
BV VXIFRY SXHEDQ MU HQ VX FRIGIDCHGDG XQ HORDP DGR VRADOTXH RRUXH XQ QXHYR
WIQUEDGR DO SRGHU VRADO IGKHHOM HQ ® FRBFAMNR ( Q HWM SIRFHVR @ DX\RQRP tD
HP HJHQM GH OV FRP XQGDGHV HQ FROADSRVIFly Q DOGRP IQIR GHOFDSMIOUHYHD XQ SRVIE®!
FOPIQR (V GHOAR GH HWY DXWRQRP tD GRQGH WDAFD @ YHWEDGHD IXHJD XQD IXHJID
DWDLIDGD HQ @ FDSDAIGDG IQMQVHAD GH @V SHWRQDV SDUD FROMKIU P RGHDU\  UHQRYDUVX
WDP D ( Q HM FRQM W HOSDSHOGHO?7 DEDIR 6 RFIDODSDUHFH FRP R XQ | DAMBGRUHVHQFIDO
SRQHQER HQ YDRUHOUROGH B VXVRY |RP HQIQER @ P X@BTACDG GH VDEHUHV H IQMI IDQER
D RWDV GQVASEDV QXHWID SUR HVly Q SURSRQH XQ SXHQM HQH ® TXH @V SHYRQDV SXHAHQ
®IWU\ B DSRUM GH RV QVASEDV \ VDEHHY HQ EXVFD GH XD P XUBTHEDG GH
HVIXHJ RV QL IGRV KDFID © FROWKFFly Q GH @ FRP XQGDG

/ D IQNGQFDGD IQMDFFl Q HQWH @V WDQVIRWP DAIRGHV P DFURHFRQYP IFDV'\  SROIFDV \
VX P SDAR HQ ® P IFIRVRADO. HQ @ VXEMMYICDG GH & VXRY \RWCD Pi V FRP SBIV OV

VIMDARQHV KXPDQDV FRQ @V TXH WDEDWP RV ( O GHREHDOPR KD PRTGHDER OV
VRAHEDGH GH PDCHD SIRXQED SRQAHQGER HQ SHUWR @V HWKPMUV GH FRQYLYHGAD
GHP RFU WD \ @V HDARQHY VRADBN ( Q MM FRQM \R HO7 WDEDIR 6 RFIDOVH HQUHQW D @
\BU-D GH FRQUEXIUD UHFRQMKIUHAD) R VRADO® TXH P STFD QR VRR FRP SUHQGHUD GQ P IFD
H O VRAHADG HQ VX FROMQR MQR \BP ElpQ WHFRGRFHU\ @EDU FRQ ®& HHRRV GHO

QHRIEEHDOVP R HQ @ YIGD FRIEDCD GH B IQAYIGKRY

( Q HAM VHQIEZR @ P HADFly Q GHO7 UDEDIR 6 RAIDCHQWH HO{ WBIGR\ @ VRAHEDG VH KD

YXHIR SDUEXOUP HQM GHVDILDQM HQ XQ HORWR GH IGFHWEXP EWH / D UHDFy Q HQAH DP EDV
HVIHUDV KD VXIUGR DIMIDFIRGHY VMBQRDBN \ @ IQMYHGHY Q VRAIDOGR TXHED H HQWB GH MWD
UHOFYQ FRPSBID (Q XQ FROMW GRQGH QR HO(MBGR FRPR @ VRAHEDG HWVQ
GHELOBERY @ IOMYHFY Q VH SUVHOB FRP R XQD IRWP D GH FXHWIRQDU KDFHUYHU GRP ELDU
QU IHQGR @ DMGFY Q KDFLD QXHYDV SHWSHPRYDV TXH SXHEDQ LOMSHDUD OV LOFHWMEXP EUHV
HP HJHQMY ( QHWE P VP D @QHD @ FUMY GH OV IQAMFIRQHY HV RAR GHVDItR TXH HOY UDEDIR
6 RAIDOGHEH HQUHQBU / D WDQUELY Q HQ FXWR KDFLD QXHYDV IRWP DV IQAMFIRQDEBN HQP HAR



